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BuceimfieHo axkmyansHi numaxHs (hiHaHco8020 nnaHysaHHa dignbHocmi midnpu-
eMcme, [posedeHo MOKIMopUH2 cmany hiHaRCo8020 NNany8aHHA Ha NPOMUCTO.UX 11id-
ApueMcmeax BiHRUYUHY Ma OKPECTeHo HanpaMu o020 Nodaneloeo YIoCKOHaNeHHs,

The acute points of financial p!annfn'g of enterprises’ activity are shown as well as the
results of moniforing of its state. The ways of further development are pointed out.

B pwHkoBux ymosax Bwbip cTparerit — PUHKOBA EKOHOMIKA BUMarae Bif nig-
PO3BWTKY MNIANPUEMCTE 3HAYHOK MIpOIO 3a- NpUEMCTBA HOBUX Migxoeaie oo Aha-
NexuTb Bif hiHaHCOBOrO NAAHYBAHHSA, Ake HYBAHHA, TOMY UG 38 BCi HEraTUBHI
NoB'A3aHe 3 HOPMYBAHHAM, PO3MILLEHHAM : HACNIgKW | npopaxyHku po3pobne-
i BUKOPUCTaHHAM hiHaHCOBWX pecypcie Ta HUX MNaHiB BigNOBIGANLHICTE He-
OTpUMaHHAM NpUByTKy Ha BKNAZEHWA Y CyTb Cami NiaNpUeMcTea;
rocrnogapcLKy AifnLHICTL Kanitan. — piHaHcOBa AIANBHICTL NoB'A3aHa 3

Cy4dacHi yMOBW rOCAOAAPIBAHHA, 33 - PU3VKOM | TOMY BOHa mae OyTn no-
AKUX RigNpUEMCTEA ONMHUNWCA HAOOMHL 3 nepeaHbo 3abesnevena Ta obrpyHTO-
HEBW3HAYEHUM 30BHILHIM CEpeaoBULLEM, BaHa y GaraToBapiaHTHUX NIAHOBWX
HenepeabaveHow  NOBEAIHKOK  (HLUMX NOKa3HUKAX;
cy0'ekTiB pUHKOBUX BIOHOCHH, CMOHYKanW — 3abe3neqeHHs XUTTEOIANBHOCTI Nia-
iX 40 BNPOBAMMEHHA Ta MAKCUManbHOro NPUEMCTE BUMArae 3HaYHVX hiHaH-
PO3WMPEHHA MPOTHO3YBAHHA | hiHAHCO- ~ COBWX pecypciB, TOMY BW3HAYeHHA
BOFO NNAHYBAaHHA, NOJAnNLLWOro YAOCKOHa- wnaxie egeKkTMBHOO BXNageHHA
AeHHA MeToavku nnadis. Lle 3ymoeneHo Kanitany, OUiHKA CTyneHs pauio-
HU3KOW (PAKTOpIB, OCHOBHWMK 3 AKMX € HANLHOTO MOMO BUKOPUCTAHHE € Ha-

TaKi: CTIANWBOW HEOGXIHICTIO,



DiHAHCOBUIN MEXaHI3M

—~ ¥ TenepilHiii 4ac BKpal BaXMBo
3Gepertn chiHaHcoBy pisHoBary nia-
APHEMCTBA | YHUKHYTU HAKONNYEHHS
3aMBUX NiKBIgHWX 3acobiB,

MutanHa  didavcoBore nAaHyBaHHA
QiISNBEHOCTE MIANPUEMCTE HE 3anNMWAKTLCS
Ao3a YBaroo HaykoeUis, 3okpema, gocnia-
WEHHIO TEOPETUYHMX W NPAKTUYHMX acnek-
TiB (PIHAHCOBOMC NNaHyBaHHA RiANLHOCTI
NANPMEMCTE NPUCBAYEHI poBoTU Takux
Haykoeuis: O. Bineol, M. Binuk, O. Bo#ko,
I. 3atkoecekoro, M. Kiperueea, O. KpaiHw-
Ka, |. MohceeHko, C. Myanuenko, C. Opno-
ea, C. OHuweHko, B. Pagyenko, B. Caenyka,
|. CagnoBcbKOT Ta iHLUKX,

MpoTte nuTaHHA CYTHOCTI, aMicTy, poni,
3HaYeHHS Ta edeKkTMBHOCTI diHaHCOBOro
NNaHyBaHHA, OUIHKa HAOrQ CTaHy Ha nia-
npuemMcTBax YkpaiHu noTpebyoTs nogans-
LIOro ix QOCHigKeHHs.

MeTol gaHoro AOCHIMKEHHA © MORITO-
PUHI CTaHy iHAHCOBOMO MNAHYBAHHA Ha NPo-
MWUCTOBUX MiRNPUEMCTBaX BiHHuqmHK Ta OK-
pecneHHA HanpAMIB HOro yROCKoHaNEeHHS.

AOnAa  pocArHeHHs  ONTUMAanbHOCTI K
eeKTUBHOCTI  BIANLHOCTI  AepaBHoro
CEKTOpa EKOHOMIKW OpraHd BUKOHAaBYOI
Bnagn YKpaiHM OCTAHHIM 4acom npiai-
NAKTL 3Ha4HY yBary BAOCKCOHaNeHHo -
HAaHCOBOIC MIAHYBAHHA Ha OepXaBHWUX
AIONPUEMCTBAaX Ta Y TOCNO4ApCbKUX TO-
eapwcreax. 3okpema, 3 2001 poky 3anpo-
BajpKeHe NOTOHHE HHAHCOBE NNAHYBaHHA
Ha UMX NIANPHUEMCTBAX, AKe 30IACHIDETLCA
BiANCBIgHO o “MonokerHA Npo NOpAaok
cKnagaHHA pivyroro diHaHCOBOrO NNAaHy
JepKaBHuM nignpuemcteom” Ta “Mono-
KEHHSI MPO NOPAACK CKNAZaHHA Ta 3a-
TBEPAKEHHA PidHOrO hiHAHCOBOMC Nnady
rocNOAAPCLKONO TOBAPUCTBA, Y CTaTyTHO-
my oAl akoro noHag 50% akuifh Hane-
#uTe gepwaei”. Ocobnuea ysara nipugi-
NAETBCH CUCTEMI KOHTPONIG 33 NPoLecamu
CKNagaHHA | 3aTeepaXeHHA hiHaHCoBKX
nnaxie. Tak, y 2003 poui MinicTepcteom
EKOHOMIKKM 3anoYaTKoBaHa cuctema abopy

Ta 0Bpobin iHdopmMaLil NpPo BHUKOHAHHA
hiHAHCOBWX NNAHIEB, B AKY HAAXoaATh AaHi
BiZ OpraMie BMKOHAB4O! BNaau B 6NEKTPOH-
HOMY BWIMARI.

Ha nepepaxHin GinewocTi nignpuemcTs
thiHaHcosi NnaHu HOPMYIOTEEA 3rigHO i3
arapavrmy suwe TonoxeHsamK 1 BinoG-
PaXalTe CYKYNHICTL B32EMOMNOB A3AHMX
NoKasHuKie, poapaxyHxie i Tabnuue, 30Kpe-
Ma: pO3paxyHoK popmyBaHHA iHAHCOBUX
pesyneTatie  AiANBHOCTI  NigNpUEMCTES;
pPO3paxXyHOK CyMu amMopTMu3alinHmux eigpa-
XYBaHb;, PO3PAXyHOK NPUPOCTY AaKTUBIE
NiaNPUEMCTBA; PO3paxyHOK HeoGxiaHoro
NPUPOCTY KPeaWTOPCLKOT 3ab0proeaHocTi,
fika NOCTINHO 3HaxodWTBCA Y po3nNopaa-
eHHI cyB'ekTa roCnofaprBaHHA; NNaH
aoxonie i BUAATKIB Ta iHLLI.

{ToTouHe dhiHaHCOBE NNaHyBaHHA ne-
peafadae po3pobneHHA KOHKpeTHUX di-
HaHCOBMX MNaHIB, AKI OalTh MOXMAWBICTb
nNigNPUEMCTBY BU3ZHAYWT Oxepena i-
HAHCYBAHHS WOTO PO3BUTKY HA MaNGyTHIN
flepica, chopMmyBaTH CTRYKTYPY AoXodie
i euTpat, aabeanednTU CTIAKY nnaroc-
NPOMOXHICTL, BU3HAYMTU CTPYKTYPY aK-
TueiB | KaniTany NiQNpMeMCTEA Ha KiHeub
nnaHoeoro nepiogy. FloTodHMA diiHaHCo-
BWA NNaH CKNagaeTbCs Ha PiK 3 noksap-
TankHWUM pPo3Neainom NOKasHWKIB.

PoarnsHemo amicT diHaHcoBOro NnaHy
AN “ropuzont” (gue. Taén. 1). PiHaHcoBWA
nnaH BKNioYae R'ATb posainie: axkepena
thopMYBaHHA | HEAXOMKEHHS KOLWTIB; Npwy-
picT aKkTWBIE NIgNPUEMCTBA; NOBEpPHEeHHSN
3any4eHnX KOWTIB; BWUTPaTH, NOB'A3AHI 3
BHeceHHAM o000B'A3KOBMX nnaTexis go
SlomKeTy | AepXKaBHUX UiNbOBUMX IOHAIB;
ROKPUTTH 3BUTKIB MUHYIIMX POKIB.

PeaynbTaTtv HaWoro ACCHiAKeHHA CBig-
YaTb, WO KINBKICTb PO34iNie Ta cTyniHe ge-
Tanisauii NoKasHWKIB KOXKHOMO 3 posginie
hiHAHCOBOIG NNaHy BW3IHAYAETLCA Nia-
OPUEMCTBAMU CAMOCTIHHO 3 ypaxyBaHHAM
cneundpiki X giAneHOCTI Ta gitodol npak-

TUKW opraHisauil diHaHcosoro M ynpae-

Ceit chinaHcie. Bunyck 3 (12), oeTeHs 2007 p.
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DiHaHCOBUI MEXaHI3M

Tabnuya 1

®inancoewih nnan A “lopusont”™

Poagine § €TATT! AnaM

%.Hepoanminsw NPUByToR MaHynUx pokle
3 ARMOPTAUIALIAH BLAP2E YBAHHR

¢ 4. LINh0BE DiHAHCYRAHMA | UiNbORI HARXOIMEHHA
S Kowumn cnewangHns onate

B, el Awapena
Boworo:

&

HAcnnmn 1a pik

Ry e 110 KRADTARIZA, TUE, TN,

e L T Ju T~

1. NipuGyTor BIO 3BWHBANGT DIANLHOCTE — RIATYMEOBNR NPUYTOR

CTIPWRIET AKTHRIR RLHEMEMETRA

7. Kanitanemi inpecTHUil — yoboro:

¥ TOMY YHCRIC

Kanitanens ByaisHmuTes

npuaBanss deHoBHWY 3ac0BiR

npuabanks HEMaTERIaNEHNK aKTUEIR

MOABPHIZALIA | PERCHCTRYELIA GCHOEHHA 3a¢05iE
B, Noeroctporon) tikaHCoRi HBEGS Wi

9, NprprcT ofOpOTHMY AHTHEIE
B, Ikl kaNITankHi BaTpaTL L A
Bororo:

12200 557 2900 3100 FALL 30058
2600 .8 778 588 505 B35
35040 160 270 aa0 58,0 arn
110.0 50 250 30.0 300 250
2150 9.8 350 54.0 53.0 10
©O3ED 16 . 8.0 2.0 a0 9.0
2181 100 542.5 550.5 550.5 5375
1188.0 901 287.5 301.5 308.5 2925
854.0 €51 2075 218.0 2215 2110
220,0 167 530 56,0 57.0 54,0
0.0 &3 2740 275 280 275
1300 R 30 330 40 320
1318 100 3185 335 340.5 3245

Lt flongpHetien Ianyesny KowTin

11. NlopepHeHHA JaRYMEHHY KOWTIE

IV, ButpaTn, Nos'AIan] 3 BHECEHHAM COOB HIKORKE TNATONID 3¢

12. Cnnara NoTouHMX NofAaTHie | nDOB AKOBIX NNaTexie Ao GooweTy
— yebOra:

(OAATOR HE NPUSYTOK

IHWI AOAATHM W OG0B ASKOBT InaTexi

3. BHetau 8 AepwakH] winboal QOHEN — YORoT:

2Ckv Ha 0608 A2KOBE ST MABHE NEHCIFHE CIPaXYBaHHA

LKA HE COLUaNLHE CTOAXYBAHHA

ECHW ME CTRAXYBAYHA H3 BMIAAGH DRIBUHMTTA

14 Noraiversss NogaTEOBO 3a50proeaHocTi, Wo € ha NOYATOK NNaHosarD

poky
L Bovero: |

R . e

GroameTy | AepxaBHuX LinboBuX hongia

3900 447 43,0 ag.0 1020 98,0
3E6.0 4159 aro 3.0 96.0 a0.0
240 27 X1 8.0 &0 6.0
BB 536 170 178 . ;1}; MLy
00 447 915 97,5 . CERBL 978
BC.0 8.4 150 15.0 15,0 15,6
16.0 2.4 4.5 45 45 45
150 1,7 150 - - -
L2187 - #e P2 o

. ar3 100, 225

V. Moxpurra atuicdo sdHynux posds

Boporo:

* uA | HacTynni TaBnuui ckNadeHi aBTOpamMK Ha MIOCTa8I PeaNbHUX BXIGHUX 0aHKX NiANPMEMCTE BiHHKYMHM.
OfHak, B KOHTEKCTI BUMOr JaKOHCOZBMMX ACKYMEHTIE NP KOHGAeHUIRHICTE iHdopMaLil, Hasea nignpHeMcTa

€ YMOBHOH),

niHcekoro obniky. HeolxigHo 3a3HavMTh,
Wo hiHAHCOBE fMAHYBAHHA WE He AOcino
HiNLEHOre MICUA ¥ AIANbHOCTI NIANPUEMCTE
iHwx dopM BnacHocTi. TyT diHaHCOBI
nNaHW € cnpoweHuMn i, 3aebinbloro,
BKNKO4aNTe Ganancy (MNaHW} AOXORIs | BU-
NaTkiB Ta po3paxyHku POPMYBaHHA i po3-
Aoainy NpubyTy.

Ana nianpwemcTe, sk He nepegbava-
I0Ts OTpMMaHHA BpNBYTKY, CTPyKTypa odi-
HAHCOBOrO NNaxy Mac Takuh BArMAL (ave.
Tabn. 2). Ak BUOHO 3 HABEAEHWUX HaHWX,
aKilioHepHe TOBapUCTBO NNAHYE OTPUMATH
Mawxe seck Aoxeq (97,02%) eig peaniza-
Uil NnpoAyKUil, MizepHa YacTUHa AOXoRY Big
HagaHHna nocnyr (0,85%) Ta eig opeHgu
aktveis ((,02%). BupoGrudi MoxnMBOCTI

A03BCNAKTL MignpueMcTsy cyTTeBo 36iMNb-
WKTK oBCAr NNaTHUX NOCNyr, 3naeaTh B
OpeHAY YACTWMHY NNOoLW Ta 0ONaaHaHHS, Ake
HE BYIKOPWCTOBYETLCS, | OTpUMYBaTK Big
LWX 3axogie gogaTkoBuiA goxig ta apuby-
TOK. Y CTPYKTYPi BUTPAT BiNbUie RCNOBHMHU
cKnagalTe BUTPaTH matepianie (41,94%)
i eHepreTuuHux pecypcie (10,6%). Brpai
HE3HAYHOIO € YacTuHa BUTPAT nianpuemc-
TBA Ha OXOPOHY MNPaui W HABKOMMLIHBOrO
cepegosuia (0,25%).

HaeeneHa CTpyKTypa s1TpAaT Ta BUAET-
KiB NepeKkoMye, WO Ha NOTOYHWUIA NNAHOBKIA
piK, aKUiOHEPHOMY TOBapUCTBY HeOBXiaHO
3annaHyeaTv Ta peanizyeaTu psag opradi-
3aLiMHO-TEXHIMHUX  3ax0fiB WOAO CKO-
POYEHHA MATepianbHyX BUTPAT 3 METOK
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DiHAHCOBUA MEXaHi3m

Tabnuys 2
Crpykrypa thiHancoBoro nnany BAT “Komnnexr™
1. Boxon ein peanizauii npogyruii 97,02 1. BuTpaTi Ha BupoBHuUTRO | 36yT 71,84
B TOMY YWCAL: B TOMY UMCI! . -
— peanizauif NPonyKUil $91,92 - GCHOBHI | AONOMIXKHE MaTEpiany;
- IMEHIIEHHA 3anWLKis rotoaof ngg;ﬁyuqn_n_ 34 ~ evepreThiHi pacypa:

HA CXNaGH Ha KiHeyb pOKy

- aMeHWeRHA pebiTopcerol aa
GoprogadocT 3a eigsaHTaMeHy Nnpogykuio 1.7
Ha KiHELL POKY

2. Ooxig pig HafaHHsa Nocnyr -, st 0,85
3. loxiAa eig openan akTUBIR 0,02
4, OTPAMAKHHS TPEHTIE o 0,05
5. IKWi poxoan 206

B TOMY YWCHi;
"~ peanizaulia siaxaais | MeTanobpyxry

Bceoro o

LA

3HWKeHHA cobisapTocTi npogykuil i oTpu-
MaHH:A NPUOYTKY.

MepeeamHa GiNbWICTE BENWKWX Ta Ce-
peaHix BupoSHIHUX NiANPUEMCTB BiHHHYYK-
HW CKNagaloTe HACTYTHI NTAHOBI KOWTOPUCH
(BromkeTH): MPOSAKY, BUTPAT BUPOBHULTES,
NPAMKUX MaTepianbHUX BUTPAT, BUTPAT Ha
onnarty npaui, 3aransHoBUPOGHWYKMX BUTPRAT,
BAMIHICTPaTUBHWX BWTPAT, BUTPAT Ha 30yT
TOUWO. Ha Xane, METOAW CKRafaHHA Kotil-
TOPUCIB Ha CLOTOAHILWHIN fgHb € HEAOCKO-
HANWMHK, a NMNAHCBI NOKAZHMKN HEAOCTATHRO
obr'pyHTOBaHMMK. MigApHEMCTEA Malfxe He
BUKOPUCTOBRYIOTE HOPMATKBHI, NodakTopHi,
EKOHOMIKO-MaTeMaThyHi METOAW, Hagarun
nepeeary metogam excrpanonsauii. Takum
4WMHOM, diHaHCcoBe NNAHYBAHHA HA Mignpu-
EMCTBax BiHHWYYMHW He BignoBigae cydac-
HWUM BUMOraM i NOTpelye BAOCKOHANEHHA.

BnpoBagxenHa B NpakTuky rocnopa-
PIOBAHHA NIANPUEMCTB YKpaiHW Cy4acHoro
hiHAHCOBArG MNaHyeaHHs obBmexyeTecA
BararbMa YHHUKaMW. OCHOBHI 3 HWX, HA
HaLlly AYMKY, Taki:

— BIACYTHICTb Y KepiBHUUTEA CTpaTe-
rivHMX Uinel yHKUIOHYBAHHA Ta
PO3BUTKY NIANPUEMCTE;

~ OCHOBHa | QoparkoBa 3apofiTHa nnarta; 15,89

2. Nocnyrm 4 ey
3. OxopoHa npaui it HABKOTMLLHBOFO

cepenoBuLa
4 MNopatkv | 0608'A3K0BI NaTexd 7 .. '3 48,550
5. lHWi suTpaT

B TOMY YUCHi: 16,56
— ROBEPHEHHE KPEAWTY . .
- KpeAUTOpCRKA 3a60proBaHIcTL 1.7

. Beworg £ #1000

— MIHNMBICTL T3 HEBWU3HAYEHICTL hic-
KanbHOT MONITUKU ASPWABU;

— BigCyTHICTE gocsigy y nignpuemcTe
CaMOCTIHHO OpiEHTYBATMCA Ha PUH-
Ky B NPOUECi 3an04aTKyBaHHs Ta op-
radizauii ceoei AiANLHOCTI;

— TPYAHOUL NpyY BU3HaYeHH NnoTpedn
NianpyeMcTea y pecypcax;

— BIAMIHHICTb HaUiOHanbHWX cTaHgap-
TiB Oyxrantepcekore obniky Big Mix-
HapoAHWX, WO YOKNAQHIOE KOHTPONb
33 BUKCHaHHAM MNaHiB;

— cKnagHicTs cxeM peanisadil npogyk-
Uil | aakyniemni CUPOBRUHW,

— BiACYTHICTE y Garateox MianpriemMcTs
ethekTUBHOT IMdOPMALLIAHOT crcTEMU;

— BigCYTHICTE  BUCoKonpodhecinkinx
draxieyiB 3 pUHKOBOrO iHAHCOBOTQ
nnaHyBaHHS.

CKNapaHHio NepcnekTMBHOTO hiHaHCo-
BOTO NNaxy NiANPUMEMCTBA Nepeaye cknan-
Ha pobora 3 po3pobrieHHs Ta obrpyHTY-
BaHHA EKOHOMIMHOT ACUINLHOCTI peanizauil
IHBECTULIMHKX, BUPOBHUUMX, opraHisauii-
HUX Ta iHWKX NpoeKTis, AKi 3abesnequnu
B oTpMManHA AopaTkoBuX iHAHCOBUX
pecypcie.

CeiT cbinaHcip. Bunyck 3 {12), xoeteHs 2007 p.
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DiHaHCOBUA MEXaHi3w

Baxnuerm HaNpaAMom po3BUTKY dhiHaH-
COBOFO NNaHYBaHHA i, K HACNIAOK, 3Mil-
HeHHA hiHAHCOBOMO CTaHy NIQNPUEMCTBA
€ thiHaHCoBa peCTPyKTYpU3aLin. 3okpema,
Ha KI “OzenewtoBady” nepenbaveHo npo-
BECTU PECTRYKTYPU3ALIID akTUBIE | NacuBip
GanaHcy. AkTven BygyTh pecTpykTypu3o-
8aHi LUNAXOM NPOAAXKY OCHOBHWX 3acobiB,
AKi IPOTANCM TPUBRANOND YaCcy HE BUKOPUC-
TOBYITBECA B OCHOBHIM QiANLHOCTI nignpu-
EMCTEQ, Ha CyMy TPW MINBWOHW TpUBeHE.
Oea MinbioHW rpyuBenb Byfle HanpaeneHo
Ha NOKPUTTA 3BWTKIB | MINBWOH rpvBeHb
Ha noralleHHA KpeguTopceKoi 3aboprosa-
HOCTI 3a ToBapW, poboTH, nocnyri. OTxe,
pecTpykTypM3alis nacueie Biabynets-
CH BHACNIAOK 3MiHW rpahika noraweHHs
nnatixHux 3060B'A3aHE 3 3rogn Kpegu-
TOpiB Ta NpoBedeHHA pediHaHCcyBaHHA
{(aue. Tabn. 3).

Ak ekaHo 3 Tabnwui 3, 3anuwkosa Bap-
TICTe OCHOBHWMX 3acobie 3MeHWMTbeH 3
43,88% po 22,96%, TobT1o Ha 20,92 sigcoT-
KOBUX NyHKTW. CyTTeBe 36inbweHHA (Ha
21,14 BigCOTKOBMX MYHKTU} DeBIiTOpCHKOI
3abopropaHocTi 3a ToBapu, poboTw, nog:
nyrm He NOB'A3aHE 3 PecTPYKTypUsauien
Banancy, a 3yMoBNeHe HECBOEHACHOK On-
NaTow 3aMOBHUKOM (YNpaeniHHAM XUTNO-
BO-KOMYHANBHOO rOCNoAAPCTBa) HagaHWX
nocnyr. YMacrka HenokpuTore 3BUTKy cko-
poTUTLECA Ha 14,79 BIOCOTKOBUX MYHKTK, A
KpegutopceKa 3aboproeaHicTs 3a ToBapu,
poGotn, nacniyin — Ha 4,37 8iacoTKoBUX
NYHKTK.

EdpexTusHa cuctema noTouHoro iHaH-
COBOrO NNaHyBaHHA MAE IPYHTYBATUCA Ha
diHaHcoBi cTparerii. divancoea crpate-
rist € YACTWHOK 2aranbHoil cTparterii ekoHo-
MIYHOFO PO3ABMTKY NIANPUEMCTEA | NOBUHHA
ByTI y3rogxena 3 1M Winamuv i HanpsaMKamu,
Paaom 3 Tum, dhivancoea cTpareria cyT-
TEBO BNMAWBAE Ha (HOPMYBaHHA 3aranbHO!
cTpaTerii (0cobNMBO B TUX BMNAAKAX, KONK
TEHASHUIT pO3BUTKY ToBapHOro i ¢hiHaHco-
BOTO PWHKIE He cniBnagalote). Toai y nig-

NPYEMCTBA MOXYTh BUHUKHYTW chiHaHCOBI
o0mMexeHHA, Yepes AKi BOHO He 3MoXe pe-
anisypaTu 3aranbHy crpareriig, To61o di-
HaHCOBa CTpaTeril BHOCUTE NEBHi KOpEek-
TUBW Y 3aransHy CTPaTeriio.

PopmyeakHA  ¢hiHaHcoBOl CcTparerii —
O0CWTh CKRAZHWA NPoUEC, WO 3OJHCHIETL-
CA 3@ H13KoIo eTanie. Pospobka dhiHaHcoBO!
noniTuKA 3 okpemux acnexTis didaHcorol
AiANBHOCTE € HAMBIgNOBINANBHILLMM eTanom
dhopmyeasHa diHaucoBoi cTparterii. $ivan-
COBY NONITHKY MOXHA PO3IMAOATH AK CyKyn-
HiCTb 3axoaie 3 peanisauii diHancoeol igeo-
noril i chiHaHncoBoi cTparterii nignpueMcTea
M0 HARBRKNMBILLMX HanpaAMKax iHaHCOROF
AISNbHOCTI Ha OKpeMux eTanax il agidcHeH-
HA. NoginAemo ToHKy sopy b Bnadka npo Te,
wo "“thiHaHcoBa ifeonoria NigNpueMcTBa xa-
PaKTEPU3YE CUCTEMY OCHOBHMX MPUHLMMIB
3niACHEeHHR ¢hiHaHCOBOT AIANBHOCTI KOHKpET-
HOTO NIAMPWEMCTBA, SKi BU3HaYaTLCH HOro
MICIEK Ta (DIHAHCOBKM MEHTanITeToM Horo
3aCHOBHWKIB A MeHekepie” [1, 101).

Mu noroRyeMoca i3 TBepPIKEHHAM
I. NlnxoT Npo Te , Wo “e MeHepxMeHTi i ¢i-
HaHcax CTparterii BUKOPUCTOBYETLCA ANA
PO3YMIHHA Pi3HMX KaTEropif, nonepemiHHO
3 A4BOMA iHLIWMKW TEPMIHAMH MEHEOXMEH-
Ty — NONITUKCK | nnanysaHHAM” [2, 86].
Ha aymky M. Mapturenka ta l. Irvatieea,
“thiHaHcoBa cTpaTeria cTaHoBUTL cobol
cTpaTteriuHy nporpamy dopmyearHHsa di-
HAHCORWX PeCypCiB Ta KamMTansHWX BKNa-
fAeHb 32 PaxyHOK BMACHWX Ta 3anydeHux
30BHILWHIX KOWTIB Ta Kanitany, ix poanoai-
ly MiX KOPNapaTueHumMu, dyHKLIoHANsHW-
MM T3 KOHKPETHMMM CTPATETiAMU, a TAKOK
X e)eKTUBHOIO BUKOPUCTAHHA B npoueci
peanizauil ctpareriin” [3, 257]. Akwo Buxo-
OWTH 3 TOFO, WO cTpaTeria — ue HaveHns
MaRGyTHEOro, TO TPAKTYBAHHA NOHATTH
“thinarcosa crpareria’, Ake B OCTaHHIN
4ac BCe HacTille 3ycTPivaeTbea Y HAayKOBiii
niTepartypi, Ha HaW nornag, Moxe GyTu Ta-
kum, gke aae |. bnaHk: “@iHaHcoea cTpa-
Terif nianpuemcTBa sisnsae coboto cucremy
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Tabnuys 3

Crpykrypa Ganancy KM “OzenerioBay” ao i nicna pecTpykrypuaauii, %

|. HeoGopoTHI akTHBK
QcHoBHI 3acsbu;
3anUWKoBa BapTICTL
Yeworo 3a poaginom | .
NI, OH0DOTHI aKTeY

3anacu:

BUROOHKY! 3aMacu
febiTopebka sabapropaHicTh 3a ToRapw,
pPOHOTH, MGCMyrM;

HUCTa peanizauiiita BapTicT

Ipowesi KOWTH Ta IX exBiBaneHTH:

B HALIGHANEHIA BaNKTI
IRk oOGPOTHI akTUBYK
Yeporo 3a posfinom |l

WA

o o

el
HE e e ol el BN B

Banawxc

Macws

. Bnacowi kamrtan
CratyTHuil kariTan

fHIWLMIA DOOATKOBMIR KANITAN
Peseparri kanitan
HepoanogineHnd npuyTok {(HENOKPUTHIG
WDUTOK)

YCLaro 3a poaainom !

V. MNoTouki 26608'83aHHA
KopOoTKOCTROKOBI KpeduTy Sarkie

Kpenuropchka 3aoproBaHicTs 2a TOBAPW,
poboTh, nocnyim

MoTouni 3060B'A3aHHA 3a poApAXYHKAMM;
3 BloxeTom
3l cTpaxyBaHHA o ey
3 onnaTv npaui

~ Yeboro sza poaginom [V

- hanaHc

AosroTpueanux uinei diHaHcoBol Aisnk-
HOCTI NigNPUEMCTBA, WO BU3HAKTLER Moo
iHaHCOBOD iAeONQriekD | HANBINLLW ediek-
TWBHUMMK LUNAXaMKU gocarHenus” [1, 101].
KO. Nykina euainse OCHOBHI NONOXeH-
HA (POPMYBAHHA cTpaTerii ynpasninHa cbi-
HaHCaM¥ MiANPUEMCTBA, a CaMme:
— thiHaHcoBa cTpaveria Mae ChNpsmMo-
BYBATUCHA Ha pPeanisauild ronoBHOI

nicns pecTpys-
Typu3agil

4389

43,88
100 4,60
50,45 71,50
0,88 0,22
0,19 0,21 E
56.12 77.04
280 100.0 1000
P A
300 1,59 4,73
330 0,37 0.40
340 6478 .= .. 4577 p
350 {-19.92) {-5.13)
380 46,83 T
s0 77 3,30 3.60
530 43,45 39,08
516 11,35
0,58 1,23 .
0,74 1.97
5347 T sTas T
100,0

meTi GizHecy — nigeuLLeHHNA Darare-
TBA BNACHWKA;

— cTpateria  ynpaeniHHA  diinaxca-
MU Mae BYTW 4acTUHOW 3aranbHoi
cTpaterii NignpueMcTea;

— OUHIOBATH PE3YNLTATUBHICTL BisHe-
cy Tpeba Ha nigcTasi HaWiH(hopMma-
THBHILUMX (hIHAHCOBKX NOKA3HWUKIB
[4, 113-117].
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OpHiero i3 nepcnexkTreHux dopm dinan-
COBOIO NNAaHyBaKHs € BIOmKETYBaHHS, T06-
TO NPOUES MAAHYBaHHA MaWbyTHLO! AifNb-
KocTi nmignpueMcTBa Ta ohOpMNEeHHA KWOro
pesyneTartie 3a cuctemoto Brogxketie. Ynpo-
nosx Garateox pokie anpoBauii i 3acTocy-
BaHHA BIOXKETYBAHHA B KpaAiHaX 3 PO3BUHY-
TUMK PUHKOBMMW BIAHOCUHAMI YTBOPUNACS
TaKk 3BaHa KNacuqHa CUCTEMA CKIAAHHA
OCHOBHOTC DI0MKETY NianpuemcTea.

Y BITUMIHAHIA NpaKTHLi GroaKeTyBaKHS,
B 3axigHOMY MO0 PO3yMiHHI, 3HAX0AWTBCA
Ha CTagii CTAHOBNEHHS | PO3BMUTRY. Y Hayko-
BUX KOMaxX HE ICHYE OAHO3HAYHOIO NOrNAagy
Ha 3MICT NoHATTS “BlogKeT”, ane NnepeBax-
Ha BiNbWICTe HAYKOBUIB Y KOHTEKCTI Nig-
NPUEMCTBA TPaKTye BIOMKET AK KiNbKICHWIA
MOTOYHWA YK ONEPATUBHUA (DiHAHCOBUI
NNaH goxonie i BUSATKIB rPOWOBKUX KOLUTIB Y
npoueci 3gifcHeHHA OKpeMUX BUAIB AiSNL-
HOCTI | rocnoaapeBaHHA B Uinomy.

Ornag cy4acHoi nitepaTtypy 3 NUTaHb
chiHancoBoro nnanyeakKHs 1 BogxeTyBaH-
HA CBIOMWTL, U0 BHEHI-€KOHOMICTU HABO-
AATE PIZHOMaHITHI cxeMKn  hopmyBaHHA
BrogxeTie nignpyemMcTBa.

€. CTOSHOB 3a3Havae, WO GwomKeT HE
MaE CTaHAapTU30BaHWX (hopM, AK BU3HA-
HaKTLCA AEPKaBHUMY DPraHaMy, ane Han-
BinbLWw IWMPOKC BUKOPUCTOBYETLCA 3aranb-
HUIA BIAMET MNIANPUEMCTEA 3 BUAINERHAM
onepaujfHore # iHaHcoBorc Groaxeris
[9, 412].

OcHoBHUIA BlOAXET — UE CKOOPAWMHO-
BaHWW 3a BCiMa nigposginamMu i gyHkUia-
My nRad poboTi nignpueMcTea B LiNOMY,
wo ob'eaHye BNOKW OKpemux BlomkeTis i
xapakTepunaye iHdopMauinduih noTik ans
MPUAHATTA 1 KOHTPONIO YNPABNIHCHKMX Pi-
WweHe ¥y cdepi PiHAHCOBOrC NNaHyBaHHA.
Onepauifthuic BIOAXET B UINOMY MOXKHA
PO3arNsgaT sk CYKYNHICTb DIOAXeTIBE BUT-
par i goxoais, Ak 3abesnevyioTe cKNaaaH-
HA BMKeTy hiHaHCOBUX Pe3ynbTaTiB.

OnepauifHuvii BloaxkeT € ocHoBow Bloa-
KETyBaHHA NiANPUEMCTB. Y Haykosin ni-

TepaTypi HABOLATLCA pi3Hi iHTepnpetauil
cKknagy onepauiiHoro BrogxeTy. BinbWwicTe
aBToOpiB, 3rafadux BULLE Ta IHWKUX pobiT,
BBAXAKTL {NPKU HesHa4YHKUX Po3bixHOCTAX
y normsgax), Wo A0 OnepauifiHoro Hane-
KaTb BIOLKETU: NPOAANKY; BUPOGHUUMX 3a-
nacie; BUPOGHUUTBA; NpAMUX MaTepiank-
HWUX BUTPAT, NpAMWUX BWTPAT Ha onnaty
npaui; 3aranbHoBUpPOBHUYKX BUTPAT, BU-
pobHK4CT cobiBapToCTi roTOBGT NpoayKuil;
cobipapToCTi peanizoBaHoi NPoAYKUIT; aa-
MiHICTpaTUBHKUX BUTpAT, BUTPAT Ha 30yT;
npudyTKYy.

B. Caenyk 1a M. BiHHWU4YEHKO norogxy-
KTECA B UINOMY 3 HAaBEOeHWM CKNanoMm
onepauiiHoro GgxeTy Ta NponoHyTb
“B KNACWYHY Cxemy CxNagaHHa Cwomxeris
gonary rpyny nogarkopux Brogxeris: 610A-
ket TB Ta iHwMx HenpsaMmnx noparkis;
SloaKeT nopgatkis iz npubyTtky, Grooxer
noaaTkie, BKMOYEHWX AC BUTPAT nignpu-
emcTea” [11, 55]). CknagaHHA NOQATKOBUX
6100KeTiBE SO2BONWUTL, H3 AYMKY aBTOpIB,
BpaxyBaTH 0coBnMBOCTI NOAATKOBOIY 3a-
koHogascTea. Lii Goaxetn Mawte Oyay-
BaTUCA Tak, Wwot 6e3 ycKnagHeHb MOXHA
Byno pgopath afo BUKNIOYUTH TOM 4M iH-
Wui nopaTok (0B0B’A3KOBKUI NNaTx), ypa-
XyBaTh TEPMIHK | chopmMy ChnnaTh noaaTky
B Gogxer. Nnadosi po3paxyHKy BENVHKXHK
nodaTkis Ta 0608 AKOBUX NNATEXIB 30iRc-
HIOIOTBEA HA piaHKX cTagiax PopMysaHHA
Ta posnodiny npubyTky nipnpuemcrs Yk-
paiHy, a oTxe, HeanocepedHLO NOB A3EHI
3 Tx onepauifHow gisnesicTie. 3 ornagy Ha
ue, pexkoMeHgaull aBTopis NPo AoUiINkHICTL
OOMNOBHEHHS onepadifiHoro GloaxeTy nig-
npuemcTBa Gnokom nogatkosux BrogxeTie
€, Ha HaLl MorNAa, NPaBOMIPHUM, TOMY WO
ue Qo3sonsac geTaniayBaTv Ta yOoocCKoHa-
Nt GHOXKETYBAHHA.,

Y cy4acHiil  BiTYM3HAHIA  niTepaTypi
BCeBIYHO BUCBITMIEHT TEOPETHUYHI TA METO-
AONOriYHI achekTu BIOMKeTyBaHHA, 30Kpe-
Ma WOro CYTHICTL, pONb | MiCUE ¥ 3aranbHin
CUCTEMI (hiHAHCOBOrO NMaHyBaHHA, yHK-

108

CeiT chinaHcie. Bunyck 3 (12}, xoeTeHs 2007 p.



]

DiHAHCOBUI MEXaHIZM

uii, cknag, npuHuunn dopMyBanHHa, kna-
cudpikauia. MNpoTe y NpakTUHIA AiAaNbHOCTI
NIANPUEMCTE GIOAXETYBAHHIO HEe Npuai-
NAETLCA HanexHa yeara. TOMy BBAXAEMO,
Wo AnA nigevweHHa edekTuBHOCTI di-
HBHCOBOTO MSIAHYBAHHA KOXHBOMY Nianpy-
EMCTBY AOUINBHO MOCTYNOBO CTBOPIOBATH
CyHacHy cucTeMy OHooKeTyBaHHsa, fKka 6
BKMIOYANa NEPBUHHKIA BIomKeT, rpyny oc-
HOBHWX GHOKETIB Ta CYKYNHICTb YacTKo-
Bux BrogxeTie.

Baxnueoly nepegyMoBO  PO3BUTKY
thiHaHCOBOro nnaHyBaHHA Ha NignpuemMc-
TBax YKpainu, Ha HaW Nornsg, € PeopraHi-
3auUifl iCHYKHUX cKeTeM X hiHaHCOBOTO
MeHegxmeHTY. OBHUM 3 HanpaMmiB Uiel pe-
opraHisattii moxe GyTW CTBOpPEHHS LeHTpie
chiHaHcororo obniky. Pocifceki komnanii g
OCTaHHI POKM HAKOMUYMNKU NeBHUA BOCEIA
dropMyBaHHA HHAHCOBUX CTPYKTYP, WO
FPYHTYIOTBCA HA CTBOPEHHI TAKWX LIEHTPIB.
CyrHicte Horo nonsrae B nobyaosi op-
raHisauff 3a nadKkamMK, 3 AKMMK NOB'A3aHe
BegeHHA obniky, WO A03BOMSE 3giRCHIO-
BaTW edekTueHy ¢iHancoBy, obnikosy. i
TPOWoByY NOMHTUKY. PiHancoBa CTPYKTYPa
NianpUeMcTBa B TAKOMY BWUNagKy BKIHO-
Yae CYKYNHICTb UEeHTpiB thiHaHcoBore ob-
niky, NOE'A3aHMX CXemoi KoHconigaui di-
HaHCcoBOT iHdpopmattii. KinekicTs ueHTpiB, 1x
BHYTPIWHA noByaopa Ta 3MICT AiAnsHOCTI
BU3HAYAIOTECA LIHTAMU, 3MICTOM OpraHisauf,
il cneundikoie, @ X xapaktepucTuka i op-
raHizauinHuwi cknapn — “MNonoxeHHAM npo di-
HaHCOBY CTPYKTYPY opradizauii (komnaHii),
LeHTpie dhiHancoBoro obniky, ix opraHiza-
LiHWA cknap, knacwudikadia”. o ueHTtpis
chiHaHcoeoro ofniky BiOHOCATL. UEHTp Ao-
X0AjB (UEHTP BUPYYKNY; LEHTP BUTPAT; LIEHTP
nNpudyTKy (NpodiT-LIEHTP); USHTP IHBECTUUINA
(BeHYyp-ueHTD) [6, 455—456].

-YeniwHe yHKUIOHYBAHHA cuctemu i-
HAHCOBOIO MEHEPKMEHTY NignpreEMCTBA
3HAYHOK MIPOD BU3HAYMAETLCA edheKTHB-
HicTo i opraHizadiHoro 3abeanedeHHs.
BaaeMONoR'A3AH0I0 © CYKYNHICTE BHYTpi-

Hix cTpykTYpHuX cnyx© i nigposainie nig-
npuemcTea, ki 3abeansvyioTe po3pobneH-
HA Ta NPURHATTA YIPABNIHCHKWX PilUeHL 3
OKPEMMUX NTaHb POPMYBaHHSA, PO3MILLIEH-
HA Ta e(PeKTMBHOrO BUKOPUCTARHA hiHaH-
COBMX pecypciB | HeCyTh BIANOBInaNbHICTL
3a HaCcnigKU UMX pilleHb.

Ockinbkn cncrema  hiHaHCOBOIO  Me-
HEeMKMEHTY € CKNaaoBoK YaCTUHOIO 3aranb-
HOl CYCTEMM YNPABMIHHA NiANPUEMCTBOM,
Tl opraHizauitte 3abesneveHHs mae GyTu
iHTEFPOBAHWM i3 3aranbHOK OPraHi3aujiiHo0
CTPYKTYPOIO ynpaeniHHaA, Take iHTerpyBaHHs
[03B0NAE 3HA3UTK 3aranbHWMA PiBEHb yNpas-
MIHCEKKX BATPAT, 3a6e3ne4nTH KOOpOUHALYID
Ak cUCTeMK (PIHAHCOBOIO MEHEKMEHTY 3
HWWMK YIPABASIKOYUMI CUCTEMaMK MAnpW-
EMCTBa, NOBULIMTY eheKTUBHICTL KOHTPO-
o peanizauit NPWAHATUX pilleH.

€ nBa OCHOBHMX Niaxoaw Ao pieHA
DYHKUWIOHANBHOMO PO3MEXYBAHHA LUEHT-
pis ynpaeniHHA. 3rigHO nepworo nigxoay
(hYHKUIOHAMNBHI LeHTPW yNpaBniHHA Byay-
IOTECHA HA OCHOBI MPUHUMNIB He3anexkHo!
OiANLHOCTI, a IX KOHTAKTU 3 IHWKMMK dyH-
KuyioHanbHWMy  nigpo3pinamn  obmexy-
10TbCA ANWE iHPOPMAaLIMHUMKW 3B'A3KAMMK,
3rigHo Apyroro— gQyHKUIOHANbHI LeHTpw
YNPaBniHHA GyAyloTbCA HA OCHOBI Npu-
HUKMMIB B33EMOMNOB'A3AHOT QIANBHOCTI, Npu
AKiA GinbLUiCTE YNPasniHCLKKX PpillleHb B
pamkax KOHKpeTHO! dyHKUil ynpasniHHS
NPUAMAIOTECH HUMKW caMocTinHo. Komn-
NeKcHi ynpaeniHceki piweHHA pospobns-
HOTBECH Pa3oM 3 iHWKMMK chyHKUIOHANEHWMU
cnyxGamu nignpuemctea. [Mepenik Ta-
KMX KOMMAEKCHWX YRpaBniHCbKUX pilleHb
dopMmyeThca 3a3panerigb, OQHAK BXe
MoKe OyTH OONOBHEHWA OKPEMUMK 3a-
BAAHHAMW KepisHuUTBa nignpueMcTea |
B ONepaTMBHOMY MOpAAKY. 3 No3uuiii op-
ravisauinHoro 2abeaneqenHs iHaHCOBOTO
MeHEeKMEHTY ApYyrvi niaxin oo copmy-
BaHHA HYHKUIOHANBHUX LeHTEB yripaeniu-
HA RigNPUEMCTECOM € Ginbil NPUAHATHUM.
Bin pozeonse edexTuBhile peaniayea-
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T APUHUWN KOMMEKCHOCTI § AUHaMizmy
npouecy ynpaenikHa Humw. My npono-
Hyemo ans BAT “Komnnext” zactocyeatu
YHKUIOHAMNEHY OpraHisauiiHy CTpyKTypy
yNpaeniHeA NignpuemcTecMm 3 CTBOPEH-
HAM LLeHTPIB YNPABAIHHSA, 30KpEMa: UeHTR
iHBECTWLIR, UeHTP BvpOoBHMUTEA, UEHTP
SKOHOMIKM # diHaHCiB, UeHTP NOCTaYaHHS
Ta 36yTy, 3aranbHOrOCNOAAPCERMIA LUEHTP.
(pw Takih cxemi ynpaeninHi BinSysacTeca
B3AcMOMOB'A3aHa AANbHICTE YNpaBniHCL-
Kux nigposginie.

KOXHWIA  LeHTPp Mae  o4ONeaTucH
KepPIBHUKOM  {FONOBHUM  MEHSKepOoM,
Biue-gupekTopomM), BeanocepeaHbo nigno-
PAOKOBBHMM  KEDIBHMKOBI NIANPHEMCTBA.
3MicT  QIANBHOCTI KOXHOIO LEHTPY, WOro
npaea Ta 060B'A3KW, B3ACMOIB'A0K 3 iH-
WKUMK UEHTPpaMK Mae pernaMeHTyBaTuca
BiANOBIOHMM NONMOXEHHAM.

LleHTp ynpaBniHHA ekoHomikow | dpi-
HaHCaMW AoUINEHO CTBOPICBATK Ha 6asi
peopranizauii Bigginie y signoeigHi Sopo:
EKOHOMIKW M UiHHWX nanepie; opranisa-
uii Ta onnatk Npaui;, dyxranTepil; kaapie;
TEXHIYHOIO HAaBYaHHA | BHOPO BHYTPILLHBO-
ro ayouTy, a Takox eigainy civaxcie. ek
BiQ4IN NPONOHYEMO CTBOPKOBATU 3AHOBO |
MOKNACTH HA HLOTD BUKOHAHHSA YCIX OCHOB-
HWX A criemidHUX (byHKUIA MeHenXMeH-
Ty, a came: nfaHysaHHA, opraHisalii, Ko-
opavHyBaHHA, 0BRiky, aHani3y, KOHTPON,
MOTKMBAUI!, hopMyBaHHS, pPoaMilLEeHHA Ta
BUKOPUCTAHHA (hiHaHciB. -

Binnin drinancie Oyae Takmm CIpyKTYR-
HUM MipO34iNoM, AKWA ICTOTHG BNAWBA-
TUMe Ha iHaHCOBWMIG CTaH NigNPUEMCTEA,
f0re goxoau i eutpaty. o cknaay sinoiny
AOUINEHO BKMOYUT MEHEAXEPIB 3 diHaH-
coBoro obniky, iHAHCOBOrQ KOHTPONI,
NNaHyBadHA | npoexTypauHa dikaucie, di-
HAHCOBOro aHaniay KowrTie Ta iHBECTUUIN,
opraHizadii, KOOpAWHYBAHHA i MoTHBAUII
woae hopMyBaHHA Ta BUKOPUCTAKHA di-

K

HaHCOBUX pecypcie nignpuemcTea. Ha Haw
Nnornsa, CTBOPEHHA TakUX LEHTPIB NokKpa-
WKTE diHaHcoBe MNaHysaHHA Ha nignpn-
eMCTBi, a came: 3abesneqnTb obrpyHTO-
BaHiCTb (POPMYBEHHA hiHaHCOBUX NNaHie
Ta e(peKkTUBHIWe BHKOpWCTaHHS diHaHco-
BUX pecypcis.

Y pesynbmami nposedernozo G0cHiG-
JKEHHA MOXHA 3pobumu maki 8UCHOBKU.

Mo-nepwe, B Cy4acHWX EKOHOMIMHUX
yMoBax hiHaHcoBe nnaHyBaHHA noTpebye
LWMPOKOro BRNPOBaAXEHHS B NPaKTUKY FOC-
nofapieadHs nignpuemcts Yxpainu., 3a
Aonomoror diiHaHCOBOro nnady nianpu-
E€MCTBO BM3HAYAE Ha NNAHOBUA PiK yCi mie-
pena d)opMyBaHHS Ta HafAXOAMKEHHSA KOW-
TiB, NpupicT akTmeis, obcAr NoBepHEHRs
3anMyveHux KOWTIB Ta BUTPATW, MOB’A3aH
3 BHECEHHAM 000B A3KOBMX NNaTexXie, NoK-
PHTTAM 3BUTKIB MUHYNX NEPICAIB, NigTpy-
MYE CBOK NNATOCNPOMOXHICTE HA PMHKY.

MNo-gpyre, pna opranizadii edpexTveHo-
re (piHAHCOBOIO nNnaHyBaHHA Ha nignpw-
emcTBax YkpaiHu gouinkHo CTBOPOBATH
cy4acHy cucTemy OROSKeTYBaHHA, AKa
0acTe aMory B €AWHOMY iHdopmaLtiiHo-
My chopmarti pospobnaTti i koHTponoeaT
BWKOHAHHA NNaHy, onepatusHO OUiHKBa-
TV BIAXMNEHHA (DaKTUHHUX NOKa3HUKIB Big
NNaHOBKX.

Mo-TpeTe, dhiHaHcoBa cTpaTeria ¢ He-
oBXigHUM  HCTpYMeHTOM  3abesnederHs
BWCOKOIC pieHs hiHaHCOBOro NAGHYBAHHA,
TeopeTuko-METoa0NorivHi NNTaHHA (inanx-
COBOI CTpaTerii BumarakTe NOJanboro
poO3pOONEeHHA i NPaKTUUHOIO 3acToCyBaH-
HA Y QISNBHOCT NigNpUEMCTE.

flo-qereepte, BaXWMBUM  HANPAMOM
po3BUTKY HIHAHCOBOrG NNAaHYBaHHA Ha
nianpueMcTeax YkpaiHu € peopraHizauis
ICHYIO4MX CUCTEM TX (PIHAHCOBOTO MEHEIN-
MEHTY, fIKa NigBULLUTE AKICTb (hiHAaHCOBOTO
NNaHyBaHHA Ta edeKTUBHICTE KOHTpONW
3a peanizauiero NPUAHATUX pilUeHb.

110

CeiT (hiHakcie. Bunyck 3 (12), xoBTeHp 2007 p.



QiHAHCOBUN MEXaHIZM

Nirepatypa

1. Bnauk U. A. OcHoebl ¢huHaHcos8020
meHedxmenma. T. 1., K. “Huxa-Uermp”,
1999, - 592 c.

2. fluxoma I. . @iHarcoea cmpameszis
yapaenisHa  nidnpuesmcemeom /1 QiHaHcu
Yepainu. — 2001. — Ne 2. - C. B6-88.

3. Mapmunetko M. M., lenamicea 1. A,
Cmpameaeziqrui menHedmxmenm: [Tidpyy-
Huk, — K.: Kapasena, — 2006. — 320 ¢.

4. flykina FO, B. QopmyeadHs ma pe-
anizauis cmpamezil yapaesninng gidanca-
mu nidnpuemcmea // @iHadcu YkpaiHo, —
2006. - Ne 3. - C. 113-118.

5. 3amkoecsxul 1. B. ®iHarcosa dianb-
Hicme cyb’exmia zocrnodaproeanHa. Haeay.
noc. - TepHonifb.: ExoHomiyHa dymka. ~
2003. - 356 ¢.

6. Kipitiyes 1. ., Bueoecska H. 1,
lempyx O. M. QiHaHcosul meHedx-
Menm: Haey. noc.. kypc nekyiid / 3a ped.
1. 1. Kipitiyesa. — Xumomup.: XKITI. -
2001. — 432 c.

7. Kpadinux Q. 1., Knenkosa 3. B. ®i-
Hakcosul meredimenm. Haeq. noc. / 3a
ped. KpadHuk O. f1. — feeia: flepxaarull
yHigepcumem “floaiecoka nonimexnika”. —
K.: "Hakop". — 2000. — 260 ¢.

8. Qinancy nidnpuemcme. HagyansHul
rocibruk: Kypc nexuitt / 3a ped. I . Kipid-
uesa, — Kuie: LiyJ1, 2002, - 268 ¢.

8. QuHaHCcoBOl MEHEGKMERM, Meopus
u Apaxkmuka: Yuebxux /Mod ped. E. C. Cmo-
AHoeod. 5-e u3d., nepepab. u don. — M.: M3d-
8o “flepenexmusa”, 2000. — 656 c.

10. Ginuk M. BiodwemyeaHHa y cuc-
memi ¢hinaHco8020 nnaHysaHHa / OiHan-
cu Ykpaitu, — 2006. — Ne 3. - C. 97-109.

11. Casnyk B. [, BinnuveHko M. M.
Ocobnusoemi cucmemu O0dXemy8aHHs
nidnpuememea//@idancu Yrpainu.—Ne 11.—
2002, - C. 55-60.

12, 7 Hom mededkmenma. 5-e usd.
don. — M.: 3A0 “Xypnan axkcnepm”, OC0O
‘Wadamenscmeo SKCMQ", 2002, — 656 ¢.



