CninbHuk |.B., Aou., k.e.H.,
Lepemeta M. M., cTyaeHT

OCHOBHI NONOXEHHA AHANI3Y | AYOUTY BNACHOTIO KANITANY
AKUIOHEPHOIO TOBAPUCTBA.

fipoGnema nidaulueHHa pieHs  ynpaseniHHA  aKyioHepruM  moeapucmeoM, abo
KOPNOPaMUEHOZO yAPAaGHHA, Mac 8aXUGe 3HaveHHs1 Ons eKOHOMIKU YKpainu 3 oznady Ha me,
wjo maxa chopma ob'edHaHHa Kanimanie i 30ilcHeHHa cninbHOl 20cnodapcekoi dianeHocmi 3
MmO OMpPUMaHHa npubymyy cmana docume ACUIUPEHUM Ha Cbo200HRIUIHIU denb aeuiiem. 3a
danumu fepwaeHol koMicii 3 uyinxnux nanepie ma hoHG06020 puHKy 3apeccmposaxo 6ins 8190
gidpumux i 6540 3akpumux akyioHepHuUx meeapucmae.,

3axornodasye epeaymogaHHs nuMaMb, AKi 2ansMyroms QiFEALHICMb ¥ KOPROPaMUBHOMY
cexmopi, capusmume peanizayii ineecmopamMu i Kpedumopamu ceoix npae ma ix 3axucmy,
cmeopUms yMoOeU 0518 niOHeceHHA @im4yu3HAHO20 eupobHuymea, npuzeede 40 3POCMAHHS.
HaoxoOxeHs do Grodwemie ycix piedie. ¥ moli we 4ac, nifsuulenHs pieHs ynpaenivHs
akyioHepHuM moeapucmeom 6einocepednbo efueae Ha 3pocmanHs o200 iHsecmuyiinoi
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Ockinukuy Memowo disnbHocmi nidnpuemcmea ¢ odepwaHHa npubymiy, mo HeoOMINHOW
YMO@O0 peanizauil yicl Memu ¢ 36epexenHs e/1acHO20 kanimany, mo6mo, 22i0Ho 3 ROHUenuicto
36epexeHna xkanimany, npubymox 3apobasemsca minsku modi, konu epowoea oyinka eapmocmi
yucmux axmueie (NOMOuHI akmueu 3a MIHYCOM NOMoOvHUX 30608°'R3aHbL) HA KiHeywb nepiody
nepeguiye cyMy wUCmUuX axkmugie Ha nowamok nepiody micnn eunyvenna 6ydb-akux eunflam
gnacHuKam abo eHeckie enacHukie npoms2oM ybozo nepiody.

Maiino nidnpuemcmea opMyemscs i3 Pi3HOMaHIMAHUX 38 C8OIM HaMypPanbHO-Pe4d0gLUM
cxnadom enemeHmie, 00HaK 8ci 6OHU € HOCIAMU NPae snacnocmi okpemux cyb'ckmie (enackuxis,
kpedumopia). [Mpaeo enachuka Ha wacmiy y Malini nidnpuemcmea | Ha {020 yvacms y
ApuGymixax eusHavaembest Yacmeoio i hopmoro ingacmoeanux 3acobie, Poaxkpumma yux npae ¢
OOHUM i3 Halieawnueitiux 3aedaHb piHaHcoaoi 3eimHocmi, a 2apaHmicro ix 3axuigenHocmi
aucmynae gnacHull kaniman, 3okpema ciamymuutl kaniman, sik 3apeecmpoeaHa {1020 vacmuHa.

Taxum wuHOM, QUHaMIKa enacHo20 xanimany ceiduums npo eghekmueMicmb yRPaGAiHHA
nidnpueMcMecM, 3MIHU Ma NepereKknuey eKoOHOMISHUX Apae kpedumopie ma ineecmopis.

Numanua asanizy enacqoz20 kanimany kopnopauii € ManodocnidxeHuMu, a apaxoeyroyll ix
akmyanbhicmbe 0Ong emimenmie, akuioHepie, nomeHuilinux iHeecmopie, IHWUX YyYacHUKig
PoHA0B020 PUHKY nOMpebyloms PemesbHO20 ONpPaytlosaHHs, AK ¥ HaykosoMy, max i y
npuxnaduomy nnasi.

Y Haiizazanehituomy euzanadi zaadamHsiMu aHanisy eflacHo20 Kanimany akuioHepHozo
moeapucmea e¢: aHaniz chopmyeaHHs | 3amin cmamymHoz20 Kanimany; ouinka JuHamixu i
CMPYRMYypU aNacHozc kamimany,; aHania nokasHukie ethexmueHocmi euxopucmaHHa enacHoz0
xanimany; aHasia AkicHUX fapaMempig UiHRUX nanepie enacrol emicii; amaniz JueideHdHor
noaimuKyu xopropayir,

Hiepenamu maxko20 aHanizy €: HopMamuesi akmu (Lluernbnuu kodexc YkpaiHu, 3axkonu
Yupainu "fipo enackicmb”, "fipo 2ocnodapcebki mosapucmsea”, "fipo yivxi nanepu ma cgondooul
punok®, "lpo ivcmumymu cninbHo20 ineecmysanusn”, "Mpo onodamxyeanna npubymxy");
yemanoayi dokymenmu AT (cmamym i 3acxwosrHuubkuil dozoeip); pezynspHa ma ocobnuga
inchopmayin ons ineecmopie i mpemix oci6 (ginancosa seimnicms, ingpopmauia npo IMiny, Wo
gidbynuca e 2ocnodapcekili Oisnsnocmi AT i ennueaioms Yu MOXYMmb eNAUHYMU Ha eapmicmb
UinHux nanepie abo poamip doxody no Hux); inwa, y momy wucni xonghidernyidna, iHgopmayis
{npomoxonu 32a2aneHux 360pie, 3acidaHe eUKOH3ABYO20 OpeaHy, 3eimu nNpaesiHHa, peecmp
depxamenie uinHux nanepie) Ons npoeedenna eHympiwhso20 awanizy. O6nix enacHoz20
Kanimany 32i0n0 nHoeo020 [lnaHy paxyHkie Oyxzanmepcokozo oOniky nepedbayacmbes
30iicHIO8amu Ha paxyHKkax 4-20 Knacy.

Auaniz hopMysanHa ma aminu enacHo20 Kanimany axuloHepHozo mosapucmea 6 deskitl
Mipi ¢ 3acoboM ouinku sidnoelduocmi i xepietuymea Kopnopayii HUHHUM 33KOHO038YUM
akmam, ycmanoequm Joxymenmam ma pitieHHsiM 36opie axyionepie, mobmo pearnizauin yeoezo
3a80aHH ananizy 6nusska 0o aydumy.

Npu nepeaipyi cmamymsozo kanimany akuioHepHo20 moeapucmea cnid nepecsiovumucs
e momMy, wu eldnoeidae {jo20 eenuvuHa, 3achikcoeaHa € 3acHoeHUUbLKUX doKkymenmax |
depwacHoMy peccmpi 2ocnodaprorovux oduHuyb, darum FonoeHoT knuau (cansdo no paxyHky 40
"Cmamymnuli xaniman” 32i0Ho Hogozo [Inany paxyHkis) ma Oanaxcy. MNepesipsremben nopsdoK
eedeHHA CUHMOMUYHO20 mMa aHanimu4yHozo obniky Mo paxyHky sCmamymuuil Kaniman» i
aidnoeidricme danux No paxyHKy (3a Kinbkicmio ma audaMu akuid, Ix HOMINANBHOIO eapmicmio
38 KOXHUM 3aCHOSHUKOM, YYaCHUKOM, aKUioHepoM) danuM peecmpy 6nacHuKia iMeHRUX WiHRUX
nanepie; ceoecyacHicms i docmogipHicmb 3anucle npo 3miHu npae enackocmi vy pasi eedexns
peecmpy enacHukie uiHnux nanepie Ha nidnpucmcmei. o npozpamu 30ilicHenHs aydumy
@flacH020 Kanimany aKyioHepHo20 moeapucmea OouinbHO eKMIOYUMU nepesipky: nepeniky
3acHosHUKIe | Kinbxoemi awkyid, sxumu eonu eonodiomb; Kinskocmi axyiil, ASKuMu sonodilomb
YneHu auxoHaayo2o op2aHy; nepeniky depwamenis, ujo eonodiroms binvui ax 5% cmamymHozo
Kanimany; GaHUX npoO GMIACHUKA KOHMPOABHO20 naxkemy (32i0HO 3 flopoxeHHAM po NopROoK
nidmeepoxenHn AHMUMOHONONLRUM KOMimemom Ykpainu HaseHocmi KOHMPpoOnpHO20 naxemy
axuiti eid 09.12.94 p. N 9-p ); xinskicms i cymu 3apeaepaoeaHux axuili Ona eunycky 32i0HO 3
KOHmMpakmamu,

Inghopmayis manozo pody xopucHa wje 4 3 MOYKU 30py KOPAOPAaMUEHOZO YNPAaeniHHA,
ockinobku dozeonse zauyikaenenum ocobGam docnidumu cknad axyioHnepis i euzHavUMU, AKUM
QPisuunum ma ropuduyrum ocobam Hanexums Ginsuwicms 20n0cie | wu icHye Moxnugicms Ha




y cmamymunruil Kariiman 32i0H0 i3 3acHOSHUUBbKUMI JOKYMEHMamMu (2powWoesi KoWwmuy, eHeceHi K
amama 3a akuii, iz 3azHaveHHamM Kinbkocmi akuill; eapmicHa ouiHka matiHa, eHeceH020 Ak nnama
3a aKufi, i3 3a3HaYeHHAM KinbKkocmi akuil; cyMy iHO3eMHOT samomu, 8HeCEHON, AK Nnama 2a axufl,
i3 3a3HaVeHHAM KiNbKOCMI akuiti ma Kypcy, 3a AKUM 8aI0My 3apaxoeaHo e obAiKy).

3acHoeHuKU noBUHHI MiIOmMeepdumu CE8OK NAAMOCAPOMONXKHICMbL mMma 33KOHHICMb
cnpaMyeaHHs Oxepen xowmie Ha npudbanus akyill. 0608'A3KOEOH YMO80K Onf lopuduydHol
ocobu € HameHicms ayOuUMOPCEKO20 GUCHOBKY HE3anewHoi ayoumopcexol opzanizauil, axkui
niomeepdxye docmoeipHicms OaHux OGanaHcy npo HaseHicmb y nomeHyilHoz2o akyioHepa
sinbHUX enacHUX Kowmie y 2powoeil chopmi Ona 3dilicHeHHR eHeckie G0 cmamymHozo
xanimany akyioHepHo20 moeapucmaea e obcazax, nepedbayeHux ycmaHosyuMy dokyMeHmamu, a
mako¥ oyiHku {1020 (pinancoeozo cmany | nnamocnpomoxHocmi., Qizuuni ocobu
nidmeepdxyoms C8OK CNPOMOXHICMb 8Hecmu dacmKy | 3akounricmb odepxanux Jdoxodie
eidnoeidnum GokymeHmowm, audanumM nodamrosoro adMinicmpauicso.

Cnid@ maxox adilicHumu ouyinky OodepxaHHs mepmidie eidkpumol nidnucky Ha akyli ma
mepMiHie crimamu-eHecKie, a Npu Ix NMopyueHHi — MOgHOMU HapaxysarHs i crnaamu neHi.

AryionepHe mosapucmeo Mae npaso 30inbwyeamu cmamym#auil xaniman nuwe npu

ymoei, w0 eci panitue sunyweHi akuyii moexicmio cnnadeHi 3a eapmicmmo, AKa He HUXYa 3a.

HOMiHanbHy. OcHoeHa eumoz2a cm.38 3akony VYikpainu "Mpo zocnodapcbki moegapucmea”
nonszac @ MOMY, WO 36iAbWeHHS CMamymHo20 kanimany moxe 30ilcHio8amuch WAAXOM
SUMYCKY HOUX aruill iCHyro4ol HOMIHanbHO! eapmocmi (3a paxyHox: 0o00amKoeux eHeckie
yyacHukie, indexcauil ocHoenux 3acobie, peiHeecmyeaHHs ApPubyMKy, HapaxoeaHux y euznadi
akuili dueidendie), obmiry obnizauill akuioHepHO20 Moaapucmea Ha (1020 X aryil, 36incwenHs
HoMiHaneHOT gapmocmi akyid.
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binbureHHA cMamymuo20 kafimany, 32i0Ro 3 AKUM akuioHepHe mogapucmeo: nAputimMac
pittenHa npo 36inblieRHA cmamymH0o20 Kanimany OoGamxosuM euURyCKOM awuil 4y
30inbweHHam IXHLOT HOMIHansHOT eapmocmi; cknadae, peecmpye 8 HepxaeHill kKoMicii 3 YiHHUX
narepia ma cordogoao puHKy i onpumoOHIOE ¢ ycmaHogreHoMy Nopadky iHgopmayio npo
dodamroeuil sunyck, 3GinLiueHHA HOMIHaNLHO! eapmocmi axyitl abo eunyck Hoesux aKyil;
sHocumb 3MiHU 8o emamymy, noe'saaxi 3i 36inbwWeHHAM CMaMymHuo20 Kanimany, ma peecmpye
maxi 3MiHU y ecmanosneHomy nopadry; Ha nidcmasi OokyMeHmie, Aki 3aceidyyroms peecmpauiro
sunycky akuit i 3miny cmamymy, eidobpaxae e OyxzanmepcbkoMy oO6niKy 36insweHHs
cmamymuoeo kanimany; pos3nodinae akyii dodamkoeo20 eunycky ceped akuionepie Yu 0OMiH0E
pauite eunywieHi akyir Ha axyif Hoeo20 HoMiRany.

lipu nepeegipuyi 3Miny cmamymHyo2o Karimany crid maxkox nepeceidqumuces y GompumanHi
eumoz npo nopsdox 36inbuienns cmamymuoeo kanimany AT y 38'a3ky 3 iHOekcayicio 0CHOBHUX
3acobie ma y eidcymuocmi cnpob emimenwma axuill 30ilichumu JdodGamwosuil sunyck Ons
fokpumMmM” enacHux 3bumxie.

OcHosHa euMoza ¢m.39 3akoky Ykpainu “IIpo zocnodapcbki moeapucmea”™ nopnzac 8
moMy, 0 3MeHUWeHHR CcmamymHOo20 Kanimany akyioHepHo20 moeapucmea Moxe
30ilicHiosamucs: 3MEeHWeHHAM HOMIHaNbLHOT eapmocmi akyil, fike NOBUHHO Gymu KOMMeHCo8aHe
anuioHepaM, abo 3MeHIWeHHAM KIMLKOCMI aKuill iCHyOY0l HOMIHANLHOT eapmocmi UKYNoM ix y
SMACHUKIG 3 HaCMYnHUM IX aHYMIOGaHHAM, AKe eidobpawacmucst 8 o6RiKy sIK eURYYeHMA
karimany.

Ocobnueoi yeazu zacnyzoeyrome numaHHa eumpam AT, noe'niaHux 3 emiciero uinMux
nanepie, npaeuncHocmi eidoGpaxenHa e obniky i seimHocmi eenuvunu emiciliHozo doxody ma
nopadKy G020 suUKOpUCMaHHA. EmiciGnulli dox0d euHUKae Npu PO3MILEHHI axyill 3a paxyHok
pisHuli Mix eMiciinow i HOMIHaNLHOMX eapmicmMio eunyweHux akuyid | eidobpawacmbch @
6anawci 3a cmammero "fodamuoeuil axnadenuil kaniman®, 8 eUKOPLUCMOBYEMbLCA OGN CRUCaHHA
CYMU niepeeauiiieHHs Uity npudbanua axyiil Had HOMIHaNbLHOW eapmicmio y aunaodky aHymoeaHHA
gukynneHux akyitd. CyMy emicitiHozo doxody, sidobpameny e o6niky, cnid nopieHamu 3 anumMu
3eimy npo pesynemamu €unycky UiHHUX nanepie, 6 SKOMYy HaeedeHO po3nodin kowmie Ha
cmamymuull Kaniman — e Mexax HOMiHanbHOT eapmocmi peanizoeanux axuyiil i Ha dodamuoeul
Kaniman - & vacmuHi nepesuwenHs axmuyHol yinu npodaxy axyilii Had X HOMIHanLHOW
sapmicmio.

Bukyn axuyioHepHuM moeapucmeoM CraavYeHux yvacHukamu akuyil Ons ix HacmynHoz0
nepenpodaxy, po3NoeCIOKeHHs! YUl aHYMI0BaNHA (8 MEXax POKY) MOXUBU MiNbKU 38 PaxyHoK
CYyM, (o nepesullyroms io2o0 cmamymuui kaniman. fpu ybomy nepeegipsioms, yu € gidnoegioHe
piweHHs 3azansHux 306opie AT npo suxyn, sk ye nepedbavexwo cm.41 JakoHy Yupainu "fpo
20cnodapcbki  moeapucmea”, wu OilcHo eukyn eidByeacmbesi 3a paxyHOK CyM, W0
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nepeguuyoms CMamymHuil kaniman, @ maxox adpecHicms ix suxopucmanns. Ocobnuey ysazy
3eepmaroms Ha npaeufibhHicms onodamiysaHHs onepayitl 3 aukyny.

Cmpykmypa cmamymHo20 Kanimany akuiOHepHO20 mosapucmea MOXe 3MiHlogamuch
enacnidox oOMiHy (xowsepmauii) mpusineiiosaHux akuyili Ha apocmi, a maxox OpobinHa abo
KoHconiQayii axyfd. 3dilicHenHa makux onepadili noauHHe Oymu caHkyioHogaHne eaidnoeidHum
piwenHamM 3azanbHux 3bopie AT.

OcHoghuUM OOKyMeHmoM GNR aHanizy cmpykmypu enacHoz20 Kanimany kopnopauir €
GanaHe. Hoea iiozo copma 3a [(C)BO 2 "Banaxc" ¢ 6inbit cmpykmypuzoeaHo, Micmums
doinadriwy iHgopmatiro, He cynepeyums MCBO. fawi npo enacrHutl kaniman nodaomscs 8
okpemoMy poidini Ganancy e poapisi Gozo ciknadoeux eidnoeidHo do esumozu noeHo20
PO3Kpumma inopmauii. IMinu, wo eidbynucs y cknadi enacHo20 kanimany 3a 3eimuuil nepiod,
froxasyroms y cneyiankHill hopmi zeimuocmi "3eim npo enacnuld xaniman® 32idno 3 N{C)50 5,
PospaxyHokx nokaaniikie npubymrosocmi axkyill HaeoQumeca y odHo{mMenHoMy pozdini “3aimy
npo inancoei pesynsmamu” M(C}IE0 3. 3Havnull obcae cymmesol ma dopevroi dns ananisy
iHghopMauii wodo enemenmis enacHo20 kanimany nepedbavacmbuCs Po3kpUeamu y ApuMimiax
do ginancosux 3eimia,

3HaveHHA KOXHOZ20 efleMeHma 8facHo20 Kanimany (cmamymuuill xaniman, dodamkoso
eknadenuli xanimap, inwuii Godamkoeuil kaniman, peseperull Kaniman, Heposnodinenui
npubymok (Hemokpumud 36umok), Heonnadvexull Kaniman, eunyvewull kaniman) 3a danumu
GanaHcy nompiGHO OUIHUMU 33 NOKA3HUKaMU NUMOMOI eazu Jo midcyMKy kanimany ma y gantomi
6anancy, a makox npocnidkyeamu Ix OuHaMixy 3a 3eimnuii nepiod.

3HaveHHs cmamym#o20 kanimany e disnsHocmi nidnpueMcmea eu3NavyacmsCa 33 Makumu
GIOHOCHUMU MOKA3HUKaMU Karimany: YacmKa Ci/IadeHo20 Kamimany 3a MIHYCOM @UAYYeHOZ0 ¥
3apeccmposanoMy, meMnu 3IMIHU CMamymso20 ma eflacHo20 Kanimany, numoma saza
cmamymHo20 Kanimany y enacHoMy Kanimani, y eamomi 6anaHcy ma memnu it 3minu, poamip
cmamymuo20 kanimany Ha o8H020 akuyioHepa, pPo3Mip cmamymHo20 Kanimany Ha 00Ry akuito.
lMpu Harewocmi eidnoegidHux Owepen, douyinbHo npoananizyeamu meHAeRUl ¥y 3mini cymu
Kanimany 3a pad nonepednix nepiodie ma suasumu ennue chakmopia Ha if hopmyeaHHA.

Hdemanenitiuil anania cmpykmypu axyionepHozo wanimany 30idcHiwembses 3a daHumMu
CUHMemuyHo20 | aManimuvrnozo o6aixy 00 paxyrrky 40 «Cmamymmuull kaniman» y maxomy
nopadky: 3a eudamu akyid (3euvailri, npueaineiioeani, iMeHRi ma Ha nped’aahuka), 8 Mexax cudie
3a KinbKicmMio ma 3a HOMIHANLHOK eapmiciiio, 38 KiNbKiCIMO KOHEeepMOoesaHux npusineliosaHux
aKuil y 3suvailni, 3a KinoKicmo sukynnmerHux akyid okpemux eudis 3a nepiod.

Echexmuericme euxopUcmaHHa 6NacHo20 Kanimany xapakmepu3iyioms NOKa2HUKRYU Yucmol
aupyYKy aid peamsaw“: npodyxyii Ha odHy 2p. od. cepedubo: eenuquuu cmamymHoeo, enacHozo
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anacHozo Kanimany, poamipy SanaHcoeozo ma npubymxy A0 po3nodiny & poIpaxyHKy Ha oOHy
aryiro ma Ha 00HO20 aKuioHepa.

~ 3Mminu, ujo sidbyearombes y cinadi akyionepHoao kanimany npomsiaoM 3gimHoao nepiody,
enIUearOME Ha IHaYeHHA noKasrukie npuymxosocmi akyid,

Yucmuld npubymox, wo npunadae Ha 0GHY NPOCMY aKUio, pO3pPaxoeyiome AK BIGHOWeHHS
yucnmo20 npubymey, 3IMEHWeH020 Ha eenudury OuséideHndie 3a npueineiiosarumu akuismu 6o
cepedHboseaxeHol kinbkocmi fapocmux akuyfil, wo nepebyearomes e obizy. Qna ompumaHHs
cepedHbozeaxenol winexocmi akuilli cnid nomHoOXumu eidnoeidny Kinbkicmes axuiti e obizy
(teunyuteHi - aukynaeHi} MOMHOKUMU Ha Kinbiicmb OHie, NpoMA20M SIKUX 8OHU nepebysanu &
obizy.

Ana poapaxyrky npubymxy Ha nomensuyiiiny npocmy akuino (po3basnerozo npubymky) cnié
CKOpU2ysamu YUCeNIbHUK ma 3HaMeHHUK UYb020 pPO3PAXYHKY 3 ypaxyeaHnmaM ennuey
nomeHuilinux napocmux akyid (ghinancoeux mcmpyMeHm:e, abo inwux KoHmpaxmia, axi Garoms
nipaso ixniM snacHuKam Ha apocmi akuii).

Arania QuHamiku i cmpykmypl enacHo20 kanimany axuioHepHozo mosapucmea, HeoGXiOHO
donosxumu ananizom AKicHux NapaMempie yinHux nanepie, wio HUM GyIIU euNyUleHi.
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