PUHOK ©IHAHCOBMX ONOCHYT

Oner IYUWLLIWMH

OPTAHIZALIHHO-EKOHOMIYHHH MEXAHI3ZM
ABIABHOCTI KPEJUTHHX CITIAOK
Y C®EPI KPEAUTYBAHHS

Poskpumo cymuicmb | demanizoeanc ocolinueocmi 0pzaHizaufiiHo-eKOHOMINHO20 MCXa-
iy dIENLHOCMI Kpedumpux crinok y cgepi kpedumyeanss. Mpoananizoeado GuHamiky ma
SKICHY CIPYEMYpY Kpedumnoezo nopmgbens kpedumnux Crinok @ Yepaiti, UAGReHO mMpobnemiif
acnekma U OKpecieHo NPoNe3uil oo eDockoHaneHts SISnLHOCITN KPeOUmHUX CRIFIOK ¥ Cgho-

pi HadanHa kpedtimia.

Pofb KpeauTHUX CrINOK AK COLIAMPHD 3HA-
Jyuicro piHaHCOBOID HCTUTYTY pUHKY hiHak-
COBMX MOCNyr B YKkpaiHi 3anmuacTbCsl NokKu
Lo NO33 HANEKHOW yEArM. TaKa HepoouiMKa
JyMoeneHa sk Aedopmauicilo Ta AMCKpean-
Tagicy koonepa™eHoT iAel B MUHYSIOMY, TaK i
"NEPEPOPKEHHAM" LMX (DIHAHCOBUX HCTATYTIB
Yy Cy4acHX ymoBax (hiHAHCCBOT KOHCOmgauil y
NCEBAC KOONEPATUBHI (DOPMU (CxeMHE 71 adhink-
WoBaHi 3 BaHkamy KpeguTHI cninku), Wo Binxo-
AATL BiJ KNACKYHWX KOONEPaTUBHMX NPUHUMNIB
I HerpByTROBIX 3acan AIRNLHOCTI, NOCUNCIOTH
BHYTPILWHBOTAMNY3eBY KOHKYPEHUIKD Ta cnpuyk-
HAKTE BUHNKHEHHA CUCTEMHUX PU3WKIB. Yee ue
BiLODPaMAETECA Ha ACOLIETHBHOMY CNPHAMSATT
camoi igei KpeAWTHOT kocnepauil, 8 8 yMosax
(PIHAHCOBOT HECTABINBHOCT) 3HMKYE PiBEHSL A0~
£1pn [0 uux RiHAHCOBO-KPEAVUTHX YCTAHOB, 110
CYNPOBOAMKYETLCA BITOKOM BKNAAIB, CYTTEBUM
CKOPOYEHHAM aKTWBIB, 3rOpTaHHAM KpEeAWTHWNX
nporpam Ta H. Y nigcymky see ue notpedye
thopMysaHHA edeKTHBHOMo OpraHizaLiiio-eKo-
HOMMHOMC MEXAHI3MY DYHKUIOHYBAHHSA KpeguT-
HIY COINOK HA PUHKY HiHAHCOBKX nOCHYT.

HocnigienHio iHoTutyuidHol indpacTpy-
TYPH puHKy iHAHCOBKX NOCHhYT Ta npobnemam
KPeanTYBAHHSA (PIZUYHUX | IOPUANIHWX CCiB B
YkpaiHi NpucBsAYeHa 3HaYHa KINLKICTL HayKo-

BWx Npade BiTYWMaHaHWX daxieuis. M. Benens-
koro, M. Bosnioka, B. lane, A, ManeunHCeKOrO,
0. Hzwbncka, M. Joniwnsoro, O. KysbMmiHa,
M. Kozopiza, |. Komaprwgpkoro, M. Kpynkw,
P. Tupkana, | tamosa, C. iOpia Ta iHwmx. 30-
Kpema, OpfaHi3alifHO-EKOHOMINHOMY MeXa-
HIZMY SIANBHOCTI KREANTHUX CNINOK HA PUHKY
hiHaHCOBUX NOCNYF NPUAINSETLCA yBara y
ny&nikaLisx Taknx BITHWIHARMY HEYKOBLIB Ta
npakrukie: M. Animana, C. Adgpienxa, C. ba-
Gevka, M. Beapuuus, C. lenes, B. NoH4YapeH-
ka, A. Tonvapyxa, B. 3iHoedyka, B. Kosanes-
ka, . Koaunus, P Kouoscbkoi, O. Nesuupkor,
M. Makoecekoro, M. Manrunuyaa, B. Mopodka,
€. Hikonaeea, A. COnendnka, A, NaHTenein-
monerka, A CtagHuka, B. Cemuuka, O Xo-
MeHka, M. Yvxescekol, A Yynxosol Y ixHix
NpaUsx PO3KPWBACTLCR NpODNEmMHE acnexkTn
PO3BUTKY KPEAWTHUX CNINOK HA PUHKY hIHAH-
COBWX NOCIHYr YKpaiHW, MexaHism Ta ocobnu-
BOCTI HEABHHA HUMI DIZHOMO POAY NOCNYY.
MeTo AaHoi c1atTi € nornubnerHka cyT-
HOCTI T BWABMNEHHA NPOBnemMHUX acnekTiB
OPrAHIZaALIMHO-EKOHOMINHOTO MeXaHizmy Aiffib-
HOCTI KPEAUTHIX CTTNOK y Chepi KpeAUTYBaHHS,
KpeautHa cmnka, 3 ornagy Ha i koone-
PaTUBHY EKOHOMIYHY NPUPOAY Ta IHCTUTYUWAH]
0COBNMBOCTI (HiHAHCOBOTD NOCEpPEnHMKA Ha
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PUHOK ©IHAHCOBWX MNOCNYT

PUHKY HHEHCOBUX NOCAYT B pAMKaX OpraMiaa-
LiHO-EKOHOMIMHOTC MEXAHI3MY. € MIKpocepe-
JOBVILLEM Y3rOOMEHHA IHTEPECIB HOCITB NONWTY
(cnoxwupasdia diHaHcoBux nocnyr — Beanoce-
PEAHIX “NEHIB KpEQUTHOI CNINKW) | HOCIA Npono-
il (chiHAHCOBOIO NOCEPERHNKA — KDEAUTHOI
CRINkW} Ha PIHaHcoBi NoCNyr. Y KOHTERCTI 4l
LpOro MEeXaHiamy KpeguTHa cninka, 3 oaHor
Boky, Hakonuuye iHAHCOBI pecypcy — BHAcH],
3anyyeHi Ta 3ano3nyeH, a 3 HWOro — BUKOPKIG-
TOBYE IX ANA HARAHHA NO3WMMOK CBOIM YNeHam
POpMYBARHA TAKOTO OpraHi3alifHO-EKoOHOMIY-
HOMO MexaHiamy BasyeTben Ha igel camosabes-
NEYEHHA [OCNYramW, PermamMeHTyETLCR Aep-
HABOK | FPYHTYETBCH HA IHCTUTYLIMHIA OCHOSI,
wo nepeabauae opradiyHe NOEAHAHHSA PHH-
KOBWMX MPWHUWMIE €KOHOMIMHO! eqyeKTUBHOCTI
13 COUIANEHOK BIANOBIAANBHICTKY KPEAUTHOT
CNINKKM Nepes il YISHAMW | SeKABOK
KpeautyBaHHa CBOIX UNEHIB ¥ pamkax op-
FaHi3aLiMHO-EKOHOMIMHOTO MEXaHi3My (yHKLY-
OHYBAHHA KpeaWTHWX CMiNoK Ha PrUHKY giHaH-
COBUX NOCNYT € AOMIHYIGHOH (DYHKLIEK TXHBLOT
LISNLHOCTI. Y AeTses Npo 384080NeHHS noTpet
uNeHIB KPEAUTHUX CNINOK ¥ B3ACMHOMY KPEM-

TyBaHHI Ta HadaHHi el hiHGHCOBOT nocnyri
LWAAXOM OB’ EAHAHNA IXHIX TROLWOBWNX BHECKIB
{pvc. 1), 3rigno 3 nonoxeHHaMW “l1po drHax-
coi nocayrw’, “Tlpo thiHaHCOBE ynpaBniHKA"
Ta BIANOBIAHO A0 CBOrO CTATYTY KpeAuTHA
CAINKA HAAAE KpedWUTi CBOTM YIISHAM Ha yMO-
Bax NNATHOCTI, CTPOKOBOCTI Ta 3abeanevuenocT
fIK B rOTIBKOBIN, Tak | 6e3roTiBKoBIA hopMi.

3nOHO 3 YMHHWM 33KOHOLSBCTBOM KpEnW-
T BMAAIOTECA HA MiACTaBl TUCHMOBOI 33RBU.
chisnuniin ccobi, Aka € uneHom cninkv, npuBaT-
HOMY MIADPUEMLIKD ~ YNEHY KPEeaWUTHOT CNIfKK,
IHAMBIAYENEHOMY  (hEPMEPCEKOMY  rocnogap-
CTBY, BIACHWKOM (aMW1} AKOTG € YNEHKU KpeanTHOI
CAMTKK, IHLLWM KpeAUTHWM CNinkam, CnocTepex-
Ha pafa KPeauTHGT CNiNKW BCTEHOBMIOE RO3MID
MPOUEHTHCI CTABKN T3 YMOBY HAAAHHA KReauTIB,
Po3rnsg 3asiBi Ta NPUIAHATTS PILEWHA NPO H3-
A3HHA KpeauTy 3AIRCHIETECSH KPEOUTHAM KOMi-
TeToM. KpenwTHi cnink Yekpalni HanawTe CROiM
JYneHam KpeauTH PisHUX BUGIB, AKl 32NEXaTh Big
noTped YneHie | HiHAHCOBMX MONNMBOCTER Kpe-
AUTHOT cninkux (pre. 2).

3anexHo sig notped cBOIX yneHiB Ta
KOHIOHKTYDHWX YMOB, fiKi CKNANNCA H3 pPUHKY

- HagaHHa kpeauTis ﬂ i
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PUHOK GIHAHCOBUX NOCNYT

Boiak KpeanTip KPEAHTHRX COIOK

gﬂ

34 TCPMIHOM KOPHCTYBaAllIIf

—

3a LTBOBYM TIPM2ZHANEHH A

|

KoporkocTpokoe: {10 3 MicaLIB)

CRokssui (COWNNLHT, CIyICHTCLRL ToRupIn}

CepeansocTpokost (B 3 1o |2 Micsns)

Kuraosi (HpiIdanIs, pesoiT, peKOHCTPYKIS)

JoBrocTpoxoBl (12 MICRins | A0BLIC)

OCOBHCTI CRITIHCBKL

Qepriepehkl

Komepuiisri

”=|| Ha it notpedn

3 110PAAKOM 11APAXYBAHHA T4 CIIATH BLICOTKIB § OCNOBIO CYMH KPCIITY

ﬂ

__
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CYMH KPEANTY PIBINMA SacTRaMN

3 neploAMtHHM HAPAXYBAHHAM Ta CIIIA TR BIACOTKIB | NCPIOAHUHHM I[OrAlUCHHAN OCHOBHOT

3 HapaxyRaHHAM Ta CIAZTOM BIICOTKIR | KPEAHTY B KIHTH TepMilty AT yroau J

3 nepioHYHOK COBATOI0 BIACOTKIE | OCHOBHOT CYMII KPEAHTY “OAHAKOBUMIE YaCTHRAMU

——'—'ﬁ 3a pisHeM 3abeineucnoc

3a MCTOMOM HAIAHHA KPEaMTY

He sabesneucu (Dnangosi)

BraawTeca ozHopazoso

Jabesneyeni (3acTaBa. TOPVURIUTEO,

rapanTial

BunatoTbea yacTAHAME (KpCAHTIA MiNIA}

3 TOTPUMAHHAM PEKIIMY CIAATH

3 AOTPUAIAHHEM PEANALY CHLATH |H| Ipocrpoucni

besnaatiiai J

Puc. 2. Buom kpeanTis, Wo HaRalnTECA KPeAWTHUMM cninkamu B YKpaini’
" PoapoBneHo 28TOPOM HA DCHOBI YAHHOTO 3AKOHONABCTES YrpaiHu.

DIHAHCOBUX MOCNYT, KOXHA KpeauTHa Chinka
po3potnAe | AOTPUMYETLCA CBOET KREAWTHOT No-
AITUKY — 3ACAL | NPABYA, $IKi € OCHOBOIO NPKY Ha-
fauHi kpenunTie | 3a6esnedenki X NOBepHEHHA.
BamrneumW kpuTapisnu npr peanobu i peani-
3aUii eheKTUBHOY KREOWTHOT MOMITUKK € BU3HA-
YEHHS PO3MIPY BIACOTKOBOI CTABKIA 33 KPEANTOM,
TEPMIHIB BMKOPMCTaHHA KpeguTy, 3abeaneuenHs
aveepchdikaulil kpeaTHOro nopTdiens, AoTpK-

MaHHA MPOUSAYPW BUBYEHHSA NO3VYANDHWKA Ha
NPEAMET MOTO NMNATOCNPOMOKHOCT) Ta pisHa 3a-
SeaneveHHa KpeauTy i Harato iHWoro. Yertix ui
nposan Baratbox thiHaHCOBUX YCTAHOR, AK CBifl-
HUTh QOCBIA, 3HAYHOK) MIDQKS 3ANEWWTL Came
Bif srafaHoil nonitukn. Kpeantia nonimuxa cnin-
KA CNApaETHen Ha HeobxigHicTL 3abesnevenna
IHTEPECIB BKNAAHWKIB | N03VYanbHWKIB 3 arnsay
Ha (hiHaHcoBy CUTYaLilo B KpaiHi. Ti saranbHi
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PUHOK ®IHAHCOBUX NOCAYD

APUHUMNY BUKNAZAEHO Y BIANOBIAHMX BHYTDILL-
Hix FIONOMEHHAX KpeOWTHOT CNinkK {NONOMeHHi
npo GikaHCOBI NOCNYIKM Ta NONOXEHH Npo i
HancoBe ynpasninas) [12, 117].

3aranom y 20042010 pp. kpepuTHa AisNb-
HICTb KPEAUTHIX CNINOK B YKPEiHI XapakTepuay-
BANACH TakuMi TeHaeHuismu, obcark xpeamnTis,
BUAaHUX ¥ 2005 p_, 20inbWwmnues Ha 62 ,44% no-
pigHAHO 3 2004 p. i Hapani obcark kpeanTyBaH-
HA WOPIMHO CTPIMKO 3pocTany o 2009 p. Tak,
craHom Ha 01.01.2008 p. obcark supaHux kpe-
OVTiB AOCArHynv 4 512,3 MIH, rpH. NOpIBHAHO 3
445 2 mnH. rpH. y 2004 p.; Ha 01.01.2008 p. BOHU
3pocnv Wwe Ha 23,5% (po 5 5728 mnH. rpH.).
Mpote Bxe ctanom Ha 01.01.2010 p. ofcar Bu-
A2HWX KPpeguTiB 2HU3UBCH Hk4e DiBHA 2007 p.,
y 2010 p. obcar kpeaWTiB, HAAAHUX HNEHAM
KDEOUTHWX CMMOK, 3meHwusca woao 2009 p.
Ha 14.3% (po 3 3495 mnH. rpH.}, Xo4a BigHOC-
HO MOKA3HWKIB 33 NONEpPedHIA 3BITHIR nepiog
{9 micauis 2010 p.} apic Ha 7,9%. CTaHom Ha
31.03.2011 p., NOpIBHAHD 3 aHaNOrYHUM ne-
picgom 2010 p.. kpegwTh, HagaH urNeHam
KPEAWTHWX CNiNoK, 3menwnues Ha 5.8% (go
2 6545 mnu. rpH.) (puc. 3).

Dani, naeegeHdi Ha puc. 3, ceigyaTts Npo
TE, LI 3aranomM No CUCTEMI KPEANTHIX CINOK
oBcArk KpeauTyBaHHA ANHAMIYHO 3pOCTanu.
nouwHatoun 3 2004 p., i ixHe 3GinbWenHs [0
2006 p. cynpOBOSKYBANOCH MPAMANPONop-

UiAHUM TIABUWEHHAM KiNbKOCTI YNEHIB Kpe-
AWTHKX CNENOK, SIKI MAMM KpeauTn (3okpema,
ynpogoex 2004-2005 pp. Temnu 3pocTaH-
HA KpeduTHOro noptdens cknann 323,8%,
a Temnu 3binbWwenHst kinbkocTi ocib, wo
CKOPWCTARUCA KPEAUTHUMUW MPOrpamMamn -
234,5%). 3 01.01.2006 p. po 01.01.2008 p.
TEMMNKU 3POCTAHHA KINbKOCT YNEHiB kpegwT-
HWX CMIAOK, AKI MAKTL KPEAWTH, 3HAYHO 3HKU-
3UNMCL NORIBHAHD 3 TEMNAMU HAPOLLYBAHHS
KpeaWTHOro nopTdena (30KPEMA, KifbKICTh
oci6 3pocna 3 497,1 Ao 581.5 Tvc., Tog4i Ak
KpeAuTHUA noptdene 3binkwivaca 3 1 4416
Ao 4 512,0 mnH. rpH. BiAnNoBiAHO). 3a nepi-
oa 2008-2009 pp. KiNbKICTL NO3WYANLHHUKB
3MEHWMNack Ha 24 6% — 3 581,5 Tnc. ocib fo
4236 Tre. ociB, 2009-2010 pp. 3MeEHWMNECE
Ha 19.0% — 3 4236 Tic. ocib go 343 Tuc.
oci6, a y 1 keapTani 2011 p. — we Ha 6,1%
{n0 322,1 ruc. ocib). Taka TenaeHUIA NpU3se-
na go Toro. WO cepeAHIi posMip KpeguTy og-
HOMY HMNeHY KpeauTHO! Cninkk NoYas CTPIMKO
3pocTaTu y nepioa 3 2006 p. no 2008 p. {rak. y
2005 p. sin cTanoeue 2 900 rpH.. y 2006 p. -
4637 mH.;y 2007 p. — B O3B rpH., y 2008 p -
9925 rpH.) 3 kiHuA 2008 p. Ao kinya 2009 p.
CEPEAHIN PO3MIp KpedWTy AeWd 3HW3NBCH
-~ 80 9 228 rpH., y 2010 p. 3Ho8Y 3pic - A0
9770 rpn., ay | keapTani 2011 p. LeR NOKas-
HKK 3HU3MBCA 40 8 250 rpH. (purc. 4).
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PUHOK GIHAHCOBKX NOCNYD
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Puc. 4. Cepeanii po3mip KpeouTy 4NEHa KPeAUTHOT CTIITKM (FPH.)"

* CERAAGHD 3ETOPON Ha OcHOE [16]

MNpote AMHAMIXE CEPESHLOTO PO3MIPY
KPEAWTY 32raNOM MO CUCTEMI KPEAWTHOI KOOo-
nepalii He sinoBpaxae sarancHux TeHASHILIR
{1 po3BMTKY. 3 NPEKTWUHHOT TOYKNA 30pY, Baxny-
B0 Takow TpoaHanisysarn audepeHuiauis
BENUYMHM CEPEAHbOTC KPEeAUTY, HALaHOM0
PIBHUMK TPYNaMK KPSAWTHWX CNINOK 3 ypaxy-
BAHHAM PO3MIPY X akTueis (puc. 5).

Lani puc. 5 ceBigyath npo Te, U0 BENVMWHA
KpeaUTY, SIK NPEBUIC, 3HAXOAWMTBCH B dianaso-
Hi o 10 TMC. PH., | NULLE B KPeaWwTHIAX Crinkax
3 akTveamy oHag 50 MOH. rpH. Leh poamip

CTHRIMKO 3pocTas, Ginbwe AK yasidi, wo caia-
YT NP0 36INbLIERHSA CTYNEHN pyU3nKy NNarto-
CHPOMOKHOCTI, OCKINGKA HABAHTAMEHHS HA NO-
3VHANBHUKE 33 NOT2LUEHHAM KPeanTY BUXOAWTL
32 Mexi CepeaHbOCTaATUCTUMHOID DIBHS JOXOAY.

Baxwmeo 3BepHyTW yBary Ha Te. LU0 B
2008-2009 pp. wpegutHi cninkv Ha choHi 3a-
ranbHoro  CKOpoyeHHA  ofcans  kpeguTyBaH-
HA B Ykpaini (Ha 33,2%) we piskile 3HW3nMm
CBOI0 AKTWMBHICTL H3 LUbOMY PWHKY. KiNbKiCTh
i CYmMa8 KPEepUTIB, HAZAHWX HMW CBGIM dne-
HaMm y nepiod MIHAHCOBOT KDPWU3WN, 3MEHLLANW-
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Puc. 5. Cepennii poamip KpeanTy 3a rpyramMu KpeanTHKRX chiinoxk,
chopMoBaHUX 3anexHo Bif obGerry akTuBIB, cTaHoMm #a 31,03.2011 p. {rpu.})*

" Criageno aBTopoM Ha OCHOBI [16]
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PUHOK ®IHAHCOBWX NOCNYT

GA B KNbKka pazls. Tak, snpopgoex | mBpivya
2009 p. kpeAWTHI CHINKK Hagarnu CBOIM YNeHam
e 172,2 TUC. KpeaWTiB Ha 3aranbHy cymy
1 343,0 MAH. IpH., ¥ TOA Yac 8K NpoTarom | nis-
pivqs 2008 p. Byno HanaHo 386,1 TUC. kpepwTie
Ha cymMy 3 449 8 mnH. rpH. Bpaxosytoun 3arans-
HE 3MEHLLEHHA KINbKOCTI YNEHIB KPEAUTHUX CNi-
nok 3a 2008-2010 pp. 326694 no 1 5703 tue.
ocih, B TOMY uMCNi KINLKICTb NO3UHaNLHWKIB
3 578,1 Tuc. ocib no 343 Tue. ocid, BogHovAac
CNOCTEPIraETheR NOKPALLEHHS AKOCTI HAaHWX
KPEAVTHMK CRINKamMK Hocnyr WOAO HaAaHH$
KpenuTie (3a 2010 p. kpeaut otpumann 300 Tuc.
NO3UvanbHUKIB HA cymy 2 135 mnH. rpH., ceped-
HId poaMip KPEOWTY. U0 BKOaBaBCH, CTAHOBME
7.1 TiC. rpH. nopieHsHo 3 2009 p. (8,3 e, TpH.)
ameHwmBscH Ha 14 .5%). (Tabn. 1).

KneAUTHaE cninka HaAae pi3Hi Bnan kpeau-
Ti8 3@ UINLOBAM NPU3HAYESHHAM, 38 TEPMIHOM

KOPHUCTYBAHHA, 3 PISHWMA pEXMMamMK cnnatw
BiICOTKIB TA OCHOBHOY CymMi BOpry, 3 pisHnMu
pieHAmK 3abeaneqeHocTi,

Kpeautu, sk BUAAKTBECH  KPEAUTHUMK
cnifkamiu Ykpaidm, 3a tepmiHom Knacudiky-
KTb Ha KOPOTKOTEPMIHOBI, CEPeAHBOTEDMIHO-
8l Ta posroTepminosl. CTpykTypHO 8 2009 p.
BOHW NORINSNNCA Tak, kpeguTn Ha 3-12 mi-
cAuiB cknagany 55,7%, ao 3 micauis — 2 8%,
Ginblue poky ~ 41,5%:; y 2010 p.: xpeauTv Ha
3-12 micauis cknaaani 61,3%, A0 3 micaUiB
— 3,2%. Binbwe poky - 355%. Ctanom Ha
31.03.2011 p. BigNCBIAHA CTPYKTYPa Kpeaw-
TYBAHHA 3aNULIUNACL NPAKTAYHG HEIMIHHON!
kpeauT Ha 3-12 micsuie 3aimann 56,3%,
A0 3 micauis — 2,.8%, Ginbwe poky — 40.9%
(puc. B). Taxka rpagauia kpeautie aa Tepmi-
HE&MW B KPEAWTHWUX chinkax obymoBneHa Tum,
W0 OC KPeaWTIB Pi3HOT TPWBANOCT KpeauTHa

Tabauus 1

AvHamika KpeAMTYBaHHA YNeHiB KpeaAnTHMX cninok Yrpaidv 3 2004 p. no | niBpivyya 2009 p.*
(MDH. rpH.}
= ===
Kpeammia gismunicts 1 2004 p. | 2005 p. | 2006 p. || 2007 p. | zoqa_p_J 2009 p. | 2010 p. ;
Kmbmm KpeAwTIB (32 nepioa) THC. 4689 | 6743 | 9584 |[ 857.1 1| 680.3 | 3867 | =000 :
Cyma kpeawTii (3a nepioa) Mnw, rpH. | 12986 | 2451, ! | 42916 | 63868 | 69088 I 30435 21350

* CKPaenD aBTopOM Ha OG0B [16].
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T CKNANEND SBTOPOM Ha OCHOBI [16]
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PHHOK DIHARCOBUX MOCNYD

CTNKA 3ACTOCOBYE PISHY KDEAWTHY RONiTu-
ky BCTaHOBNEHHA CTPOKOSWX KATEMOPIH And
KpEAUTIE 3anexuTh BiA Daratbox Maxkpoexo-
HOMIYHUX [TOK33HWKIB | NPOTrHo3Is, 8 TakoX
ymop Ta ob'exTie KkpeawTyBanHn, [pasniHbs
KPEAUTHCI CRINXW 3anexHo Bl cuTyauif camo-
CTIAHO BCTAHOBMKIE TEPMIHW jIN# BiGHECEHHS
¥peaUTyY QO NeBHOT CTPOKOBOT kaTeropil, | gns
KOMHOT 3 UMX TRYI BCTAHOBNKE PisHI NpoUeHT-
Hi CTABKW Ta iHWI YMOBM HAAAHHA,

CrpykTypHa pudbépeHuiagia  Hagauwx
KDEAUTIB 33 TEPMIHOM MOTaLEeHHR NOCTIRHO
MIHDETHCH, QCHOBHWMMW  hakTopamy, sKi
BNNUBAIOTE Ha CTPYKTYRY KPeawTHOro nopt-
dend, € He FIMWE NONWT Ta Nponcaundis, a
TEPMIHOBICTL 3anydennx (MIHAHCOBUX PECyR-
c¢is. flns Toro, wob 3bepert makcumankHy
NIKBIAHICTE KPEAWTHOT CrinkW, T kpeanTanit
noprdeene noeuHeH ByTy 3banaHcoBaHuM 3a
TEPMIHOM  FIOraEHHS  BIgHOCHO CTPOKOBOL
CTPYKTYPM 3anyyqenHn iHAHCOBNX PecypeiB i
BNacHoro kanitany {pwc. 7).

Fk cBiYaTE AaHi puc. 7, CTPYKTYPHI avc-
fanaHeu y KpeaWTHIA | AEN0IVTHIA AIAMLHOCTI
MW MICLE ¥ Nepican PopmMyBaHHA CHCTEMI

nocTkpu3oeol crabinaull (2010-2011 pp.).
3okpema, y 2004-2006 pp. kpeauTn, BraaH
Ha Tepmid noHag 12 mICAUB, NOMITHC Nepe-
BANANV HaR ASn0o3UTamK, 3anyueHuMy Ha
DOBIOTEPMIHOBI OCHOBI, aranoriyHa cuTya-
Uia cnocTtepiranacs i y 2010 p. 1a y | kBap-
Tani 2011 p. ¥ 2007 p. kpeduTHUR NopTent
Gye 3banaHcosaHum 3a A0BIOCTPOKOBMMIN Ta
CepeHbOCTPOKOBMMIK 30608 'R3aHHAMN. Y
nepiof hiraHcoBOi HecTabinbHOCTI KpeRUTHI
CONKM  HAMArannca MakcumanehHo 3bepira-
T NIKBIGHICTE, & ToMy pobunu Bce ANs Toro,
wob 3BanaHcyBaTh kpeanTn | 30B08°'A3aHHS,
Aarduv OLRKY COLIBNBHO-EKOHOMIYHAX Ha-
CROKIB QIANBHOCTI KPEeOWTHWX CRINCK ¥ cohepi
KPEAMTYBAHHA JOMOroCiIoAapcTs. BAPTO 3ynu-
HWTUCA Ha UINbOBOMY MNPW3HAYEHHI KpeguTIB.
3a L€ 03HAKOK KPEAWTW KPEAWTHWX CIINOK
YKpalHy BIiAn0BigawTe TMNoROl, BCTAHOBNE-
Hift OepwdiHnocnyr, a came noginsoTecs Ha
KpEaUTW. Ha KOMeEpUidHi uini; depmepceki Ta
CENAHCHLKI; UTNOBI;, CNOMWBY; Ha IHWI NoTpebn,
KpeAuTHI cninkm, KoHKypyroun 3 BaHka-
MU, 33AMAICTE 0COBNUBY HILY HA PUHKY CNO-
KUBUOTO MIKDOKPEAUTYBAHHS., FA% npaBvno,

kpeanTHOi  Koonepauil (2004--2006 pp.) ra

NeBOBA 4acTka (XHiX KpeaAuTiB

Mae CnoXue-
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' CRAAACIHO AETOPUM Ha OCHOH [16]
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PUHOK ®IHAHCOBUX NOCNYT

uni xapaktep (prc. 8) CROXWBME KpeauTy-
BAHHA MAE BENWMKE CoUianbHE 3Ha4eHHA, Wo
npoasnaeTeea y 3binbweHHi obcary nnato-
CNPOMOXHOTC NONUTY HaCtEeneHHs, MNPUCKo-
pEHHI peani3ailii TOBapIB WWPOKOra BXKUTKY,
NABKLEHH! KUTTEBOFG PIBHA Ta A0DpobyTy
rpomMannm. PO3BATOK BXA3AHOIO KPEANTYBAH-
HA cnpusc 30inswenno obcarie peanizauil
nobyToBol TEXHIKW, merkoBux aBTomobinis,
akTvBi3ye HgwBiayaneHe MwTnose 6Gyaie-
HuUTBO. npuabaHHA HacenewHaAM obexTia
KMTNOBOI HEpPYXOMOCTi Ta iH. 3 ornspy Ha
SaepeHLMoBaHe LiNboBe BUKOPUCTaHHA
CNOXWUBYOIC KDEAWUTY, PU3UKW 338 HUM, ROro
3afesneueHHs Ta pkepena NoralleHHs Tex €
DISHAM, IO AMBEPEMAIKYE KPEANTHA NOPT- |
thens Ta podKTL MOro rHYYKILIMM | cTabINbHI- !
WM B yMOSaX CTPYKTYpHux aucBanancie B
EKCHOMILL,

Ak ceiguaTte Aadi puc. 8, y pisHi nepioaw
CTPYKTYpA KPeAWUTHOro NOpTdend 3a Uinamm
BMKODWCTEHHA KREAWTIB MOMITHO KOIMBA-
eTecr Topsag 3 uvm, B CKNAgl KPEAUTHOTO

nopTdhenn KPeauTHKUX CNINOK MAarnXKEe 3aBMau
NEpeBaXaroTe CNOMUBY KDEAKTW, L0 3akiMa-
0Tb B CEPEAHLOMY NBI TRETUHW WOT0 3arasib-
HOro 0bCAry. Xoua noTpibHo 3a3HaunT, wo
uacTKa CNOXMBUOTO KpeaWTYBaHHA ¥ nepioa
KPW3K T2 CTarHauii smeHwwnaca. y 2009 p. 1a
2010 p. BoHa cTtaHosuna 39% Ta 32,5% =ig-
noBigHo, a B 1 keaprani 2011 p. 3HOBY CRMHY-
na 38,2%. BoAoHOvAaC. cnocTepiraBca TpeM/ B
Hik 3BINbWEHHA NUTOMO| Bary KOMEpPLIRHNX
KpeawTie, sKi ¥ nepiog 2009-2010 pp. aa-
nmanu 17% Ta 29% signosiano, a y 2011 p
— 3dunsuvnact 40 13,2% i kpeautis Ha iHwi
uini — no 30%, 24,5% Ta 30,5%; cTanow aa-
AULIZNACH YAaCcTKa KpeauTiB Ha npuabanHn,
6yniBHUUTBO, PEMOHT XWTna — BIANOBIAHO
11%, 10% 7a 13%; KpeanTn Ha BEAEHHR 0CO-
BUCTUX CeNAHCEKUX Ta (PEPMEPCLKUX FOCND-
A3PCTS 3aAMaloTh HE3HauHYy YacTky -~ 3%.
4% Ta 5% BIANOBRIAHO.

AkicTe  kpeauTHore noprdenn  xapaxte-
PU3YETLCA piBHEM 3aboproBaHecTi Ta Vi CTpyk-
Typoto. CTOCOBHO ZJOTPUMEHHA TEPMiHYy M0-
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* Canagond apToRoM Ha oonoei [16]
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PUHOK ®IHAHCOBWX NMOCAYT

BEPHEHHS KpeauTHi Crifki YipatHn noainanTs
KDEAUTI HA:

NPOCTPOYEHI — KpPeauTWu, 3a AKUMK
NPOALINWN CTPOKKM NOBEPHERHSA, BCTAHOBNEHI B
KPEANTHOMY AOTOBOD MK (PIHAHCOBOIO YCTE-
HOBCHKD TA NO3NYANBHAKOM, 8 NO3NHEHT KOWTK
HE NOBEPHEHI OCTaKHIM. Taki cymn Bpaxosy-
KTLCA HA CKPEMOMY NO3WYKOBOMY PaxyHKy;
NPOROHTOBAR (BIACTPOYEHI} — Kpe-
OUTW, 32 SUMK HA NPOXAHHS NC3INYANLHVEA
NPUIHATE PIWEHHS TPO 3MiHY Ha NisHiWwi
CTPOK NOBEPHEHHA KpeaKTY;

3anerf — NPOCTPOMEHT KpenwTw, 3a
RKMMM HOAHUX RNATEXIe BNPOACBX ABOX Mi-
calie He Gyno. SxX NpaBuno, BXMBAKTLCH
JaxoAM WOA0 X CTArHeHHs. KpeawTw Bea-
¥EIOTbCA 3anernMu J0TW, rokw He Byoyto
cnnadeHumn abc BU3HAHMMK  BTPajYEHMMW
{noBHiCTHO abo HacTKOBO);

BTpaqeHi (NoBHICTI0 abo YacTKOBO) -
KPEOUTY, K HE MOXYTh OyTW NOBEPHYTI, HE3Ba-

KU HS YGi BXITI KPEAWUTHOID CRINKOO 3axonm
(abo wonm nosepHyTa MLLe Ti YacTuHa) [2, 12].

Ha puc. 9 eiioBpaxeHo CTpYKTYPY kpe-
AVITHOTO NOPTGEns, L0 HAREXWTE A0 KaTero-
pif npobnemHoro (Moea ige NPO MPCNGHIOBEHI,
MPOCTPOYEH] Ta cnvcaHi KpeauTw). [poTarom
2008 p. i B! kBapTani 2009 p. 4acTka crvcanux
kpeguTie Byna mizepHoio — Konueanacs B dia-
nasont 0,1%-0,3%; i nuwe y apyria nonoewHi
2002 p. soHa carkyna 4,.3%, ay 2010 p. -4 8%.
Lle xpenui, Aki BuaHani SesHaniiiymMi A0 No-
BepHerHa, Ka X chopmoBanin 100% peaeps
3abeszneueHHn, 3 sIKArG | HOKPIATO BTRATI CNINOK,
MNponoHrogaHWA KpeauTHUA noptdene €. 5K
Npasune, IHCTPYMEHTOM RECTPYKTYDH3aUil bop-
FiB 3 BIACTPOMKOID Ta POICTPOUKQIO Nnarexis. ¥
2007 p. i ynpogeex § micauis 2008 p yactka
TaKUX KPEAUTIB Takok Byna HesHaqHow — 10,5—
13,0% no obcary npobnemHorc xpeguTHO
noprchens: y | weaprani 2009 p. BoHa apocna
po 17,0%, wo BesnocepesHbo 3yMoBneHe 3a-
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Puc. 9. CTpykTypa npobnemMHoro kpeguTHoro noprdenn kpeauTHUX cninoxk Ykpainu®
*CHNAREHn BTOROM Ha ochon [16]
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PUHOK @IHARCOBWX NMOCAYT

TpumMxamn y eunnati 3apobitHoi nnart Gopx-
HWUKIB, HENOBEPHEHHAM 3ACIAPKEHL, BTPATON
peBoTI, 3HWXKEHHAM PIBHA 40X04IB FPOMaasH,
i, K HACNIBOK, HEMOXIIWUBICTIO HAMNEKHUM M-
HOM BWMKOHyBaTh B3mTi Ha cebe B ronepegHi
nepiogn 3060B'A3aHHR. Bike v | nigpivdi 2009 p.
BOHA 3HM3Macs 40 9,.3%, ay 2010 p. ix vacTka
CTpiMKO 3pocha i cTanoeuna 28,3% [16].
Hadbinowow  npoGnemcio  ynpogoex
OCTaHHIX POKIB € 3POCTAHHA YACTHA NpOCTPO-
YEHWX KPEAMUTIB Y KPEAMTHOMY NOPTHEn, Wo ¥
2010 p. pocarma 40,5%. Taka curyadia cnpu-
MWHEHA NIPAKTUMHO TUMK K RPpUYUWHaMW, 1o
NPW3BCAATE AC NPONCHaLil, npoTe Yyepea HebHa-
XAHHR NO3NYANBHUKIB BM3HATK cBOI Npobnemi
WOn0 BUKOHAHHA KpeauTHNX 30008 A3aHbL, BOHK
HE 3HAXOAATE HKOHCTPYKTUBHOIG BWPILLEHHS
LLNAXOM pecTpykTypuaadii. BoaHouac, sapTo
3ayBAXWTL, W10 3HAYHE YaCTKa Y NPOCTPOYEHX
KpeauTax € i TUX, 33 AKKMW NO3NHANbHNIKK Npo-
CTO HE XOuYTh NNAaTUTK abo He MOXKYTb Yepes
HeraTusHi 0BCTaBlHW, WO cknanuca. BiaTak,
3pOCTac | PU3MK HErNAToCNPOMOKHOCTI NO3U-
HANEHWKE 33 CNOMUBYVM KPEZVTOM, AKWA Nps-
MOMNPONOPLIRHO 3anexuTb Bif piBHS A406pobyTy
rPOManAH Ta TEMNIB POSBUTKY SKOHOMIKW. TaK,
. ¥ 2004 p. pieeHb NpoCTPCUEHOCTI 38 KpeAUTamMM

cTadoBue 6,03% | nOCTYNOBO 3pOCTaB, Hacam-
nepen, 3a paxyHok 30inbWeHHA camoro Kpe-
BUTHOMO noptiens — MacluTaby onepauin (4o
6,8% y | niepivdi 2008 p.), a nounHaoum 3 9 mi-
cays 2008 p. posnoyYanocs MOro CTpiMke 3poc-
TaHHA: y 2008 p. — 12,1%; B8 2009 p. — 28,6%;
e 2010 p. — 40,5% (prec. 10). Taka HeratveHa
TeHOAEHUA CTana HACMgKoM NOFIPWEHHA Mma-
KPOEKOHOMIMHO! cuTyauil B ¥paiHi. 3HWMeHHA
piBHA 3apoBiTHO NNETK, NIABULLEHHA NOTOYHMX
BUTPAT (BAPTICTb KOMYHANLHWX NOCNYT, BUTPATW
Ha X3pYyBaHHAa T3 iHwe), 3DINBWeRHA pIBHA iH-
chrauii. TakoxK BA3HAYANbHNM € TE, WO Nepioa
3POCTEHHA PIBHA NPOCTPOMEHOCTI 33 KPEAMTA-
MK 3DITACTLCR 3 NEPICAOM CNAAY KPeawTHo! ax-
THMBHOCT] {3MEHLEHHA KINBKOCT! KpeaWUTIB Ta ix
obcary). ILlonpasna AaHa TeHAEHUIR 3MiHWRacs
Ha kpawe y | kBapTani 2011 p., SKICTE KPeAUTHO-
ro nopThens pizko NOKPALLMNACA, SK RP2BWAD,
338 paxyHoK DinbLL XOPCTHOrO KPEANTHOMO MOHI-
TopuHry Ta poboTh 3 DOPXHVKEMW — PiBEHL 3a-
OOProBaHOCT! 38 NPOCTPOYEHWMI T3 HENOBEp-
HEHUMI KPSAUTAMK CTAHOBUE BXE 27 ,2%.
YacTka nPOSTPONEHNX KPEANTIB ¥ KpEQNT-
HOMY NOpPTHPEn! KPEAUTHWX CRINCK YKpaiHn €
IHAUKATOPOM NPOBNEeMROCTI Ta HEraTUBHNX
TEHASHUIN, a TXHA CTPYKTYpa Biaobpaxae rmw-
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Puc. 10. YacTra npoCcTROYCHWX KPeawuTiB ¥ KPeaNTHOMY nopTdeni KkpeaAnTHWX chinek Ykpaiin *

T Crnagens aBTOpom Ha ocHoer [16].
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PUHOK GIHAHCOBWX MOCAYD

Buny uux npobnem. Bignosigko Ao Aanux, axi
noaaTe Crinkk 4o fepxapiHnocnyr, crpykTy-
py MPOCTPOMEHOCTI MOXHa npoadanisysaTv
BUHATKOBO 3a pisHsmn {puc. 11). Mlpote He
MEHL BARMNMEO NPOAHANI3yBaThu NpocTpoMe-
HIAW KPEAVTHWIA NOPTHeNs e NWLLE 3a PIBHNA-
MW NPOCTPOMEHOCT], A I 3a 3abesneveHHsm.
OpHaK ue € HEMOXNUMBUM, OCKINBKW Taka
CTATMCTUKA HE BEAETLCA. Xo4a, 34 OLiHKa-
MK BITUM3HAHKX | 38pyBikHx ekcneptis Ta
3@ pesynsTatami NPOREASHOrD BUIZHOMO MO-
wirtopuHry OD'EZHEHHRAM  XKPESAWTHUX CRINOK
"Flporpama  3axwcTy BKNAZIB", MOXKHE KOH-
CTaTYyBaTH, L0 OCHOBHA MAca NpocTpoyeHnx
kpeauTie — 80-85% — HezabeaneveH! kpeauTH
{kpeguTi mAa NORYKY HWWUX di3nYHhX ociB,
KDEOUTIA HA KYNISNo ToBapis nepluol Heodxig-
nocTi abo oprTexHixk, fKy peanidyeamw ons
OTEUMAHHA NOKPUTTS HE MOMMUBY, — TX MOX-
Ha oxapaxkTepusysaTn sk BnaHkoel KpeauTy),
pelTy 15-20% cTaHeBNATE KpeguTy, 3abes-
MevMeHi 3acTaso pyxomore ta/abo Hepyxo-
MOTC MEAHA {(NOKPWTTH TaKWX Kpeawtie 3a-
AEXWTH Bif, PIBHA OLiHKW JACTARHOMD MANHA,
WOro PUHKOBOT BAPTOCTE HE MOMEHT NPOAAXY
Ta MOXNMBOCT peanizallii BighoBigHO A0 PUH-
KOBOT KOH'HOHKTYPI Ta PILIEHHS CyAY).

Ulo % crocyeThen GesnocepesHbd PIBHIB
NPOCTPOYEHOCTI KpeguTia, TO BCOHW & IHAWKa-
TOPOM MAABYTHLOQ TXHLOIG HEMOBEPHEHHA.
Hanbinel BApIGTUBHUM € (TeplUMA piBEHb,
BiH 4aCTO 323HAE 3MIR YEPEe3 HeY3IroMKeHOCT
fpaduikiB NAATEXIB 32 CNOMWBYMMIA KpequTa-
M Ta 4aTaMu oTPUMaHHS 3apobiTHOT inark,
ii 3aTpumkolo, 3 HenepeabadysaHux obcTasuH
UK Yepe3 CAHOMOMEHTHI TDYAHCL ¥ KOPOTKO-
CTpokoROmMY nepioai. Mepexia 3abopropanoc-
Tl ¥ BULLMA PIBEHL € CBOMO POAY CUIHANOM o
THABWILIEHHA HOPCTKOCTI B pOBOTI 3 HENNATHI-
KamK i NOWYKY WIAXis BUpiLWeHHA npobnem, B
TOMY wuch yepes npoueaypy pebom 3 cydo-
BUMI Ta BUKOHEBYMMM Opralamy Bnaan Wwono
MpYMYCOBOTO CTATHEHHA 3ab0proBaHocTi,

Ak ceinqaTe HaseneHi B faHi, Buaasi
KPEAWTHAMW CTHIKAMI KPeAWTI MOBEpPTAIT b
CA HEBYACHO, TOMY AOBCAWTECH 3aCTOCOBY-
BaTK pi3Hi dhopMm Ta meToan poboTu 3 Apo-
CTPOHEHAMI TA HENOBEPHEHUMW KPEAUTAMM.
fina yrukHends npobrnem | 3aBe3neucHAs
MOMNWBOCT! IBWAKXOIO PEaTyBaHHA HA Npo-
BREMHI KPEANTH, KREANTH! CNiNKK POPMYIOTHL
pesepsn 3abesneyeHHs NOKPUTTA BTpaT BIA
HEMOBEPHEHUX KPEAWTIE 38 PaxyHoK YACTWHM
€Boix goxcnis. KpeawuT BBaXacThes NpocTpo-
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Puc. 1. CTpyxTypa npocypoyenol 3aboproBaHocTi KpeAUTHNX CNINOK YKpainu 3a piBHAMN®

T CKNAneHs ABTOROM Ha ocHoB [16].
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YEeHAM, SIKWO 38 CTAHOM Ha AaTy. Br3HadeHy
YMOBAMU KPEAMTHOrO LOroBOpYy, OuiKysaHui
NNati¥ He Hadinwos noeHicTo abo Haginwos
yacTKoso. [0 CyMir OUIKYBAHOMD MNAaTexy, 3a-
NEXHO Bifl BU3HAYeHOro JOroBopoOM NOPAJKY
CRANAaT NPOLEHTIB Ta CYMW KPeaWTY, MOMYTh
HaNeXarin, BIgNoBigHO, NWWE npoueHTH abo
NPOLUEHTH Ta YacTMHa CyMr kpeanTy, ato npo-
LEHTA TA BCA CyMa KpeawTy. 3anulloK OCHo-
BHOT Cynn GOPTY 3a NPOCTPONSHWM KPEAWNTOM
¢ Basow AN\ pospaxyHky HeshXigHoro posmi-
py pesepBy 3abesnedeHHs NOKpUTTA BTPAT BIA
HENOBEPHEHWX KpeanTiB. BigneceHHA kpegw-
Ty A0 NEBHOrC PiBHA NPOCTpoqeHHN Biabysa-
€TLCA B OCTAHHIM JeHb KOXHOMO MICRURA (gani —
L0aTa BU3HAYEHHS NPOCTPOYEHHSA).

3 MeTO BUIHAYEHHSA DIBHS NPOCTPOYEHHS
KpenuTiE | po3paxyHky HeoBxigHoT cymn pesep-
By 3abesneyeHHa noKpwTTH BTpaT Bi Heno-
BEPHEHWUX KPEAWUTIB BOHU PO3NOAINAICTLES HA!

—  OpoCTpoYeHi 1-r0 piBHA, AKWO Npo-
CTPOMEHHS OYIKYBEHOrO NNATERY Ha AaTy BW-
3HEYEHHS) NPOCTPOMEHOCT! CTAHOBWTL Bif 1
Ao 90 gHis,

—  NpOCTpoueH! 2-ro PiBHS, SKWO npo-
CTPOMEHHA OMIKYB2HOIO NATEXY Ha faTy Bu-
3HEYEHHA NPOCTPOMEHOCTI CTAHOBUTL Big 91
go 180 anie,

—  NPOCTpOuEH 3-ro pIBHA, AKWO Npo-
CTPOMEHHS OMIKYBAHOrO NRaTexy HA A3TY BU-
3HAvYERKHA NPOCTPOMEHOCTI CTAHOBWTE BiA 181
o 365 auie;

—  HENOBEpHeHI, AXWO NPOCTPOYEHHA
CUIKYBAHOIO NNaTexy Ha AaTy BU3HAYEHHA
NPOCTPOHEHHS CTAaHEBUTb NoHaA 12 MICALIB.

KineKiCTb NpocTpodeHuX AHIB (Pxd) poa-
paxoByeTbLCH 3a dopmynow [177;

Pros o P35
Miz-Hz

ae Ko — xinbkicTe AHig, Wo munynu 3 atm
HAAaHHR KPeaWTY 80 AATW NPOBSAEHHA polpa-
XYHKY:

M3 — marcumanbHa 3aboproegaHicTe 3a Kpe-
AVTHUMA OMAEPALIAMK, WO MICTUTE BCIO CYMY Ha-
[AHOTO KPEANTY Ta BCIO CYMYy NPOUSHTIB 33 HiwM,
BM3HAYeHy Ha 43Ty NPOBSASHHR PO3PaxyHKY,

[13 — nnanosa 3aBoprosanicTe 3a kpeant-
HAMW OREPALIAMY, WO MICTUTE 3BNWLIOK OGHO-
BHOT CyM# TA HapaxoBaHUX NPOUEHTIB, Bupaxy-
BAHUX HA AATY POIPAXYHKY IMAHO 3 MITAHOBUM
CTPOKCM X BHECEHHA Ta YMOBaMW B3AEMODO3-
paxyHkis {6e3 ypaxyBaHHA PakTW4HUX CTPOKIE i
CYM NDAaTexis},

&z~ chakTuHA 3a00proBaHICTE 38 KpaguT-
HUMKU Onepadismm, WO MICTATE DakTuuHo ke
crnaveHni 3anuwWwoK 0CHOBHOTO BOPry 3a kpean-
TOM T4 JANWLUOK HAPAXOBAHWX, A4NE HE Crinade-
HWX Ha AATY PO3paxyHky NPOUEHTIB.

Y pa3i BHeCEeHHsA 3MiH 40 NNaHgBoro rpa-
thika nnatexis, WO nNigTBEpAXYETLCA Bif-
NOBIAHUM KPEAUTHAM AOTrOROPOM, NNaHC8a
3aB0propaHicTb pO3PAXOBYETLCH 3 YPaxXyBaH-
HSIM BCTZHOBMNEHWX HOBMX NNAaHOBWX A&T fna-
TEXIB 33 YMOBW HEBHECEHHS 3MIH LLICAC KIHLE-
BOrQ CTPOKY NOTaLleHHsa KpeauTy.

Posnmip neobxigHoro pesepsy zabesne-
UYEHH$ MOKDWTTR EBTPAT Bif HENOBEpHEeHUXx
KPEAWTIB 38 KOHKpeTHUM KpeawTom (F3) su-
3HavaeTLEN 3a dopmyno {17]:

P3= i < H {2)
ae 1T — sanmwok 3aBopropasocTi 3a npo-
CTPOYEHUM KDEAWTOM;

I - nopmatue pesepsysanns ans 2afeane-
YEHHSA MOKPUTTS BTpaT Bl HENOBEPHEHUX Kpe-
AWTIE,

HopmaTURY pe3epByBaHHA (POLUOBNX KO-
Wie Ans pospaxyHiy peaepsy 3abeaneuenns
NOKPUTTS BTPAT Big HEMDBEPHEHWX KPeawTie
CTAHOBMATh!

—  ans 1-10 piBHA — 0% 3anviuky 2afop-
fOBAHOCTI,

~ ans 2-ro pieHs — 35% 3anvwky 3a-
GoprosaHocTi;
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- anAa 3-ro piHe - 70% sanuwky 3a-
GoprosanocTi,

—  AnS HenoBepHeaHux | BesHafinHnX
kpeautis — 100% sanuwuky aaboprosaHocTh.

QCTarouHWi  PO3PAXYHOK CYyMW pesepsy
3abeanedenHs NOKPUTTA BTPAT BIA HENOBep-
HEWWX KPEeOWTIB Ha OCTAMHIA [8Hb KOKHOTO Mi-
CALS BUBHAYaETLCA 3a Takow dopmynow [17]:

PSIBIIT = E11,<0 + £IT,%0,35 +
+ XM %0.7 + SHIT, (3)

ne P3ITBHIT - cyma peaepay aaGesneven-
HA NOKPUTTA BTPAT Bid HENOBEPHEHUX KPeauTis,
uo mae ByTu ChopmOBaH¥I 34 CTAHOM Ha Ki-
HeUb MICALA, 8iAN0BIAHO A0 PaKTUYHOre PIBHA
NPOCTPOUEHGCTI KPERAWTIB;

Zﬂx - cyma 3anvwiie 3aboproBanocT 3a
BCIMA KpeAnTaMK 2 NPOCTPOYEHICTIO 1-r0 piBHS;

ETI, ~ cyma sanuwkie 3aboproBaHocTi 3a
BCiMa up_ennramn 3 NPOCTPOYEHICTHIO 2-T0 PIBHA;

ZIT. - cyma sannwkie 3aboproBanocTi 3a
BCiMa Kp;e.qmamu 3 NPOCTRONEHICTIO 3-TO PIBHSA;

SHIT ~ cyma sannuiis 3aboprosanocti 3a
BCIMA HeMoBEpHERUMK Ta DezdagitHuMn Kpe-
ANTamMn,

Peaeps 3abeaneyeHHa NOKpWTTH BTPAaT
B, HENCBEPHEHWX KPEeAwTie DOPMYETRCH
33 PaxyHoK MacTUHK ACXOAY HE3ZNEKHO Bif
(DIHAHCOBOMO PE3yNeTaTy TakuM YMHOM, Wobh
HarMpWKIHLUL KOXHOTO MICAUA WOre po3mIp Bia-
nosigae cymi HeobxiZHOTO pe3epByBaHHA 3a
BCIMa NPOCTPOUSHAMN, HENDBEPHEHWMW Ta
Be3HaginHuMIA KpeguTammn, o pospaxoeaHa
3rAHO 3 YCTAHOBNEHUMY HOPMATHBAMU.

PospaxosaHa cyma pesepey 3abeanevenHs
NOKPUTTA BTPAT BiA HENOBEPHEHUX KpeguTis no-
PIBRIOETECS 3 RO3MIPOM CIOPMOBAHOID pE3ED-
BY 33 CTAHOM Ha NOYaToK MICAUA | BIANOBIAHO
A0 BUABNEHOID BiAXMNEHHA 3AIACHIDETBCH NO-
MOBHEHHRA abo aMeHLLEHHA PO3MIDY pe3epsy.

CdhopmoBanmnin peseps 3abezneqeHHs ¢
¢TabinizaTopomM | rapaHToM BURILLEHHS NPo-
fnem saCoproBaHoCTi, i, BoAHOYAC, L& iHaN-
katop thiHaHcoBOT cTabiNBHOCTI T8 aBTOHOMIT.
Woro senvunHa 3anexuTs 8ia pisHa NpocTpo-
YeHGCTI Ta i cTpykTypw. [poaHaniayemo au-
HaMIiKy pesepey 38De3NEYeHHs T2 BOro YacTKy
B MPOCTROYEHIN 3aDOpProBaHoCTi, AKa € iHAKW-
KaTopoOM AOCTATHOCTE KaniTany 7a piBHA rnpo-
OnemHaro kpeanTHoro nopTdensa {puc. 12).
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Puc. 12. Aunamika raxTMHHOIO | HOPMATMBHOIO ZHAYEHHA pe3epBy 3aBe3NeyYeH A NOKPUTTS
BTHaT Big HENOBEPHEHNX KPEAMTIB KPpegMTHUX CRiNoK YxpaiHwu®

' CrNALEHD ABTOPOM HA coHOBI [16].
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MpoaHanizysaBwn AaHi puc, 12, MOXHA
3pobKUT BUCHOBOK, L0 pe3epB 3abe3neueHHa
NOKPUTTA BTPAT BIZ HETIOBEPHEHMX KPEAWTIR
HE BIANOBIAAB BCTAHOBNEHUM HOpPMAaTWBaM Y
nepica 2004-2005 pp. (npw Hopmi — 30,0 Ta
44 4 MnH. TpH. crOPMOBaHO pe3EPE ¥ PO3MIpI
206 1a 40,7 mnH TpH. BignOSIgHO). Y nepiog,
2006 p. — | xpaprani 2008 p. dakTiuHi obcarn
peaepgis 6ynu BvLLAMK BiO Hopmw, 3 3 |l KBap-
Tany 2008 p. 0o 2010 p. poO3PUB MK HOPMATHB-
HAM 3HEYEHHAM Ta peankHo CPOpMOBAaHUM
pesepeom novae 3pocTaty (3 1,9 00 357% vy
| migpivvi 2009 p. Ta 12,3% y 2010 p). Taka
CUTYaLf crnanacs uJepes piake 3pocTanHs
3aBoproBaHoCcTi 3a Kpegutamn ¥ NepeBaMMoi
YACTUHW KPEAWNTHAX CNIfTOK, @ BIAATAK, | 3HWKEH-
HA AOXIHOCTI — 34 pesynerarami AIANbHOCTI
Barato 3 Hx 333Hanu 3BMTKB | HE Manw A1o-
CTETHIX pecypciB Ana hopMyBaHHS pPe3epeIs.
CropodeHHn Takoro pospvey sigbynucs nuiue
y | kpapTani 2011 p., i BiH cranosue 6,5%.

Ocxinsxn pieens P3MBHI ¢ wenocrar-
Hid T3 A AUWHEWMIKE HEPO3INOAHIEHOTO AOX0AY

{HenokpUTOro 30UTKY) € HEraTUBHOK {2 awe-
penom (bOpPMYyBaHHA BXa3AHOMO pE3EpBY €
came aoxoau), HeobxinHo 3B&pHYTW ocobnw-
BY YBary Ha iHWI NOKA3HWKW, AKI BNANBAKTH
Ha chiHaHcoBy 30anaHCoBaMICTL CHCTEMM Kpe-
AWTHOT koonepadil. Mosa ifle Npo AuHamiky
CrIBBIAHOWEHHS NPOCTPOYEHOCT] 40 aKTUBIB,
AC kanirany Ta A0 PerynaTuRHOIC Kanitany
{pnc. 13). Lii mokasHukn BiaobpamawTh %
PiBEHb PUNKOBAHOCTI, Tak | CTYMIHb MOKPWT-
TA BNRAcHUMW pecypcamn 3aboproBaHocTi 3a
KpeauTamu, 1o chopMyBanacH.

Orke, AVHAMIKA OCHOBHWX MNOKA3HWKIE
npocTpodeHo! 3aboproBaHoCTi 33 KpeauTamMu
KpeAuTHUX cninck YkpaiHW ceigunTh npo Te,
LIC CUCTEMA KPEeAUTHO! KooNepauil HanexHum
YMHOM He3BANaHCORAHA. Y Nepiog KPrs BUHK-
kae 0C'eKTUEHA HeoDXIAHICTL ¥ 3acTOCYBaHH
papkenie, Ak 6 Ti cTabinizysanwn. binblie Toro,
38rancmM Uf CUCTEMa AEMOHCTPYE BUCOKWA
piBEHb 3ANEXHOCTI Bif 3anernux Ta npocTpo-
ueHux kpeauTie. Tak, y nepion 2004-2008 pp.
OCHOBHI NOKa3HWKY MPOCTPONEHOT saboprosa-
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Puc. 13. duHamika nokKasHKKIB NpocTpodNeHol

* CRNafeHD SBTOPOM Ha 001108 [16]

3aboproBaHOCTi 33 KPeAUTAMW KpEQNTHUX
crinok Ykpaiuu (%)

82

Cunchmanci 32011




PUHOK ®IHAHCOBWX RIOCNYr

HOCTI 38 KPEQUTaMKU 3HAXOAWNUCE ¥ A0NYCTK-
MUX MEXEX CNIBBIGHOWEHHA NPOCTPOYEHOCTI
BiAHOCHO aKTuveiB | konweanuca eia 4,05 po
6.92%: po peryNATUBHOMO KaniTany B IHTep-
Bani - 16,34-20,91% Ta ao kanitany - B gia-
nasoHi 17.72-24,49% [MepebyBanna uBept
Kanitany ‘nig pymankom” y 2004-2008 pp. — Le
AONYCTUMMA piBeHL, ane exe y 2009 p. cuty-
auiA PizKD IMIKAIACH HA ripwe — BIAHOWEHHR
NPOCTPOHEHOCTI A0 AKTUBIE CTaHOBWNG 11 69%
y | kpaprani, 18.35% y il keaprani, 20.93% vy
ill ¥BapTan, a Ha Kineub 2010 p. BOHO BXE CAr-
Hyno 26,46%. cuTyauis Aewo nokpawwmnacs y
i keapTani 2017 p. — ue CNIBBIAHOWIEHHA 3HU3K-
noca Ao 17 51%; BigHOWeEHHA A0 perynsaTue-
HOTO ¥aniTany apocno A¢ 36,72% y | keapTani
2009 p., 56,14% vy Il keaptani 2009 p., §1,47%
Ha KiHeub 2009 p. Ta NPOAEMOHCTRYBANO He-
3HauHe 3HwxeHrA y |l keaptani 2010 p ao
57,79%, a exe y {ll xeaptani 2010 p. 3HoBY
APOOEMOHCTPYBANC BWCXIBHWM TPeHa | car-
HYNO nokasHuka y 69.63%, na kiveus 2010 p.
3HOBY CNOCTEPIFEETECA HWAXIAHWA Tpena -
58.09%, aknid npoacexyeTscs } y | keapTani
2011 p. — 40,67%, ane Bce We € HAAMIPHM
BOProBUM HABAHTAXEHHAM, CNIBBIAHOLIEHHS
NPOCTPOYEHOCTI A0 Kanitany apocrio y | keap-
Tani 2009 p. po 44,18%, y ii keapTan 2009 p.
A0 73,72%, MK CNOCTepirases B kiHW 2009 p. —
126.14%, wonpasda y Il keaptani 2010 p. yeir
TPEHL A0 3HW3NBESH | cTadoBue 74,94%, a
y Hl kpapTani 2010 p. 3HoBY CniBBIAHCLIEHKA
NOTIPWMNOCA, B OCHOBHOMY, 33 PaXxyHOK CKO-
poverHs obcarie kanitany {Ha 29.4%) i 3un-
anocs A0 101.18%, noauTUBHUM € T, 110 Ha
kineus 2010 p. i y | keapTam 2011 p. cnocrepi-
FAETLES NOKPALLUEHHS AGHOIG CMBBIGHOWEHHS
| BOHO AEBMOHCTPYE NO3UTWBHY TEHASHLIC A0
JHWKEHHS | CTAHOBKUTL 81,28% 1a 51,51% Big-
noeigHo {(avie. puc. 13).

MiACYMOBYHOUM  BULLEIAIHAYEHE, NPUXO-
AVMO RO TaKMX BUCHOBKIAS | yaaransHesb

1. 3a pesynsTaTaMn KINbKICHOID Ta AKIC-
HOMO 2HANI3Y NOCIYT KPeAUTHUX CNIROK ¥ Che-

PI KPEAUTYBARHA BCTAHOBNEHO, O CTRYKTYRA
X KPEAUTHOMO NOPTRENs IHAYHCKO MIPOID Bi-
3HaUAETLCR  CTPYKTYPHUMUN  anchanaHcamn,
WO M3WTe MiCUe B nepiogn HecTabinkHoCcT
EKOHOMIKW, KRPEAWTHI CNiNKK, HamaraloYnce
sbepertn NikBIgHICTb, polinaTk BCE AN TOrO,
woed 3banaHcyeaTth kpeauTh | 30608 A3AHHA.
F'ACOBAHO, WG B CTPYKTYPI KPEQUTHOrO NOpT-
dens KpeauTHUX CRINOK NEepeBaxaTs ce-
PeAHLOTEPMIHOBI T3 AOBFOTERPMIHOBI KPSANTH,

2. OvHamika CTpyKTypw KpeauTHOrQ
noptdhena 3a UinsMw KpeauTyBaHHR xapak-
TEPUIYETBCHR TAKUMW TEHOSHUIAMW, 4YACTKA
CNOMUBHOIC KPEAWTYBAHHA, WO TRaAnLIAHO
cknapana mamke /. kpeautHoro nopTge-
A9, 3MEHUANACA ¥ NEpios KpW3KW Ta cTarda-
uii mamwxe ac 38 2% BogHOYAC. KOMEPLIAHI
kpeauTu ctanosunn 13,2%, kpeguti Ha (HUN
Lini = 30,5%; YacTka kpeauTie Ha NpuadaHhs,
CyaiBHWUTEO | peMOHT xuTna cknana 12.8%;
KpepuTyBaHHs notpel cenancekwx Ta drep-
MEDCbKWMX rOCNCoAAapcT® 33MMAN0 HEe3HAYHY
YaCTKY B 3aransdomy oficRal Bnaadnx kpesn-
Tis — 3,5% Ta 1,8% signosigHo.

3. HAxicte kpegwTHOro nopripensa xapax-
TEPUIYETLCA pigHem 3aboprosadocTi Ta i
CTPYKTYPOID. [loBOAWTLCA KOHCTETYBETU, LD
HaWBINbWOoK MPoBnemold KPeAUTHWX CRIMOK
YyNPoOAOB# OCTaHHIX POKIB € CTRIMKE 3pacTan-
HA YacTkW NPOCTpoveHol 3aboproBaHocTl y
KpeaWTHOMY nopTdheni, sike carnyno y 2010 p.
40,5%. | xoua y | kBaptani 2011 p. soHa 3vn-
avnack Ao 27,2%, Bce We 3a/MW3ETCA 3HA-
UHOHD,

3 ornany Ha BMLUEIA3HAUEHE OKPECNEHO
TaKi Npono3vul UOAC BAOCKOHANEHHA fAi-
ANBHOCTI KPEAWTHUX cninok y cdhepi kpean-
TyBaHHS

1) 0AHWM 13 BawNMBWX 3aBAaHo Kpe-
AMTHO! YCTAHOBWM KOONEPaTUBHOIG Tuny €
GOPMYBEHHA AKICHOM KpEeQWTHOro noptde-
A9 3 MIHIM2NbHUM  piBHEeM NPOCTROYEHHA,
WO rapaHTye 3axWVLeHICTL BKNagie, ¥ UbOoMy
KOHTEKCT! BAXNKWBO AKICHO NPOBOANTW OLUHKY
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NNATOCNPOMOXHOCTI NO3UYANBHUKIB, YOOCKO-
HaNKBaTW MexaHiamu pecTpykTypusauil Gop-
roeux 3000B'A34HL,

2) 3 meTol 30epekeHHA MaKcHUManb-
HOl NIKBIAHOCTI KPeAMTHOI CMIAKM Ta yoy-
HeHHA CcTpykTypHux AucBanaHcie, Wo Haw-
BiNblIow MIPOID NPOSIBASIOTRECS B nepiogv
HETaTUBHO! PUHKOBOI KOH'HOHKTYpW, 3abeane-
HATK YIFOAKEHHS CTPYKTYPW IaNyUEHUX KO-
uTie (3060B'A3aHb) 31 CTPYKTYPOI 1% po3Mi-
LLeHH: {KpeOWTHOro NnopTdens),

3)  KpenuTHi onepadii 3aBxan CynpoBo-
AXYIOTLCH NEBHWM PIBHEM PU3NKY, AKUA B KiK-
USBOMY BUNAAKY, TAK Y4 IHAKWE, NPUABOLNTH
ato a0 npofnemHoCTi WoAC BANRAT, abo X 40
HECNPOMOMHOCTI NO3NYANLHUKA BUKOHYBETH
B3ATI Ha cele 30608 A3aHHA. TOMY MOHITOPUHS
PU3VKIB, SRAMKM CYNPOBOANYETLES AIANLHICTL
KPEANTHWX CNINCK Ha DWHKY PiHAHCoBKWX NO-
CAYr Ta ynpasnikHa HAMI, NOTpebye okpemMny
NOrYHO 388ERWEHNX HAYKOBWX po3poGoK.
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