YAK 336,763

Oxcana APOBHIIIBKA

acnipaHTka KajeapHn GaHKiBCbKOro MeHe[KMEHTY Ta OGJIiKY,

TepHoniNbCbKHH HaUioHaBHHH eKOHOMIMHHH YHiBEpCHTET

OF’EKTH CEK'IOPUTH3AIL BITYN3HAHUX BAHKIBCEKHX YCTAHOB

Y cmammi docaidncero duHamMIKY ma cnpyKmypy arIueHuX pecypcie eimyusHaHux Sankie gk 06'ckmis cexropumezayil
Busiesneno ocHoeHi xapaxmepucmukuy akmueie simuusHanux Gaukie ma npofaemu iX euxopucmanHs. Pozzasnymo
CHMYaY e HO €8PONELCRKOMY NG GMEPUKAHCOKOMY PHHKY cexlopumu3ayii, eusHaieHo 2eczpadiio it newutipenns ceped

Kpaiu ceimy.

Kmovoei cavea: cex’opumuzayl, axmusu Gaury, kpedumnull nepmgens GaHKy, 2pynu bawnkie 3q poamipom axmusle.

HeobxiflHO 3ayBaMMTH, MO BUHHHKHEHHA OJHMX
iHHOBaLiHHUX TeHAeHLIH KiHUA MHHYAOrO CTONITTA 100
MigBHIeHHS &beKTHBHOCTI Ta POSBHTKY CYYacHoro
dinaHcoBOrO pHMHKY CTBOPWBAAH [epeayMOBH  Ana
dopMyBaHHA iHmEX. Tak TeXHonoriyHi iHHoBanii
MPUWBHAWHKAH [Opolec pPO3BHTKY Ta CTAHOBAEGHHA
rao6anizanii, TpaHcHaujoHanizalil, BHKOPHCTAHHA HOBHX
iHpopManiiiHuX TexHonoriil, SKi cOpHsSAH BHHUKHEHHIO
Ta pPOIWHMPEHHW Mex Ta ofcarie Takol ¢iHaHcoBOI
iH:enepil, K ceK I PHTH3ALA aKTHBIB.

AKTYaneHicTh JocaimpkyBaHol npo6aeMaTHKH
3YMOBAEHA THM, [0, HE3BAXKAKYH HA 3HHMEeHHs TeMMie
Ta 06cAriE BHKOPHCTAHHA CeK'0 pPHTH3ALIHHHX YToA 5K Ha
aMepHKaHCBbKOMY, Tak | Ha €BponeicbKOMy pHHKY, Lei
MeXaHi3M Ma€ GaraTo MO3UTHBHHX MOXAHBOCTeH, aki
JO3BOMATL NOKpalmyeaTH  GIHAHCOBI  MOKAasHMKK
3araJloM Ta BHpillyBaTH okpeMi ¢iHaHcosi mpoGiaemu
30KpeMa, 4ki BHHHMKAKRTE ¥ npoueci AiAABHOCTI
6aHKIBCHKOI YCTAHOBH.

Ha cboroaHi MexaHizM cek’lopuTH3alii akTHBIB
AOCTaTHBO WHPOKO AOC/IMKYETLCH BE/HKOK KiBKICTIO
3apydiKHHX Ta BIiTYH3HAHHX aeTopie. OgHak caig
HArQ/MOCHTH, WO MHTAHHA MOX/IHBOCTEH Ta TeHAeHUid

MoAanblloTe BHKOPHCTAHHA CceK'WpHTH3aLil akTHEBiB
GaHKIBCBKHMH  yCTaHOBaMH YKpaiHH  po3rafacTbeA
HeBeHKO Tpynon BITYH3HAHHX HayKoBLiB.
¥nopaBaiHHI KpeAHTHHM pH3WKOM 6GaHKIE 10J1AX0M
BHKOPHCTAHHA  MeXaHisMy ceK'iopuTH3alil akKTHEBIB
MpHCBAYEH] npadi H. r. Bonnxk [3].
0. B, Jswdmoka [4], acmektaMm 3acTOCYBaHHA

CeK'IopHTH3aLIl AK iHHCBauiiinol popmu pedinaHcyeaHHA
GaHkie npuaineHo ysary y npauax H. E. Bogposa [2],
A.0.Kowena [7], B. B. Camopogoea [3]. OaHak mosza
yBaroic HayKOBLLiB 3aAHWHANCA NHTaHAA
XapaKTepPHUCTHKH OO'eKTiB ceK'KpHTH3aLil BiTYU3HAHHX
GaHKiB.

MeTa AocnigxeHHA noaArae B aHanizi of'ekTtie
cex'ipHTH3aLIl BiTHH3HAHHX daHkiB, AKHH
CTIHPAaTUMETLCA Ha PO3KPHTTI AHHAMIKH Ta CTPYKTYPH
aKTHBIB BITYH3HAHNX GaHKiB, AHHaMiLi EBpoMneiicbKoro Ta
aMepHKaHCBKOr0 PHHKY CeK'lOpHTH3aLnii, BHCBITAEHH]
ocoBAHBOCTEH BITYH3HAHOI NPaKTHKH CEK'IOPHTH3ALIT Ha
ocHoBi pgignedocti  «[lpuBaTbanky», «¥kprasGanky»,
GaHkie «XpemwaTHk» Ta «lenbTas.

Cex'ropHTH3aLiA, AK HOBITHIH iIHCTPYMEHT, BHHHKA B
70-x pokax muayacro croaitra B ClIA, pani nadyna
WHPOKOre BHKOpPHCTaHHA B Kadagi, BenukoGpuranii,
ABctpadii Ta Anenil. Bxke B 90-x pokax 20-ro cronitta 01

© OxcaHa Al poéuinbka, 2012

zanpoeaauad B 3Jaxigniii €sponi, H0AP, FoHkoHry Ta
AnoHil. 3 nNoYaTKy UBOTO THCAYOAITTA Il reorpadia
3aMicTHAacA B LleHTpaabHy i Cxigny €ppony,a caMe: 2003 -
Monena, Yexia, Kazaxctan; 2004 - Pocia ta /laTeis; i aMine
B 2006 pouji - Ygpaina.

[3 MoYaTKy BUHHKHEeHHA ceX'wpHTH3alil i Ao Uboro
qacy neplli mosuuii no yroaax safiManau CnoayyeHi LlTatu
Amepukd. Tak y CIIA HaliBHWWE ofcAr YKAAJeHHX
CeK'IOpPHTH30BAHHX yrof [ Ha cyMmy 29145 Mnpa. €Bpo)
6yB ¥ 2003 potli, a y EBponi MakcHMyM GYB AOCATHEHH#H ¥
2008 poui - 711,1 Mapa. espo. OKpiM UBOTO, HEOOXIAHO
3a3HAYUTH, WM, K GauuMo Ha JAiarpami (puc. 1),
30epiraeThcs AeAKa 3aKOHOMIPHA UMKAIYHICTE MO CYMax
ceK'opHTH30BaHUX yroa CUIA, aka ckaagae 4 pokd. Xova
Ha cydacHoMy eTami 36epiraeTbed crabiibHa AHHAaMIka f0
cnagy, BOJHOYAC Aeski MO3HTHEHI TeHAeHii
BifHOBAeHHA  ¢iHaHCOBOrO  pHHKY  JAalTb  HaM
MOXUBICTE CNOAIBATHCE Ha DPO3WHPEHHA CBITOBOTO
PHHKY CeK'0 pHTH3ALII

MNponeaypy cek'ropuTHzanil y 6aHKIBCbKHX YCTaHOBAX
clieply MOKHA NOAINTH HA JBa OCHOBHHX €TaINH:

06'eaHaHHA B 0yn GaHKiBCBKUX akTHBIB. opmyeTbcA
OKpeMHiH CermMeHT KpeguTHoTe mnopTdend ©GaHKy, Ae
AKYMYJNKTLCA  0AHOPIARI aKTHBHW 3a OJHAKOBHMHU
KpHTepigMH.

EmiciA winnnxX nanepie, 3afesnedeHHAM MO AKHX
CAYCYIOTE BHIE3TAAaH] NYAH aKTHEIB.

Came nepwuii eran, 3okpeMa o8'€dHaHi B nOya
daHkiBcbKi aKTHBH, | € of'ekToM cek'lopUTH3aLil
BiTunzHAHE 3aKOHOZABCTBO [6] BH3HA4YaE aKTHBH AK
«PecypcH, KOHTPO/bOBaHI NIANPHEMCTBOM ¥ pesy/bLTaTI
MHHYJIHX MOAIH, BHKOPHCTAHHA AKHX, 9K O9YiKYETbCA,
npusede [0 OTPUMaHHA e€KOHOMIYHHX BUrOA ¥
MaiHOyTHeOMYy». OTHe, aKTHB - Le Toi 4H iHMHHA ob'eKT,
AKWIA KouTpoawe GaHK i BiANoBidae, npuHaiimAi, oagil iz
HaBe AeHHX HHK4Ye BUMOT: Ja€ A0Xid; MOxHa 00MIHATH Ha
iHWHE 06'eKT, AKNI Aae Aoxid.

[pH UpOMY MO}KHA BH3HAYWUTH TakKi
XapaKkTepUCTHKH MYy aKTHBIB:

— ONTHMaJbHHI po3Mmip BeAWYHHH myay - 100 man. goa.
— AKTHBH 06’eAHYITBCA 33 TAKHUMH KPHTEpIaMM:

— CTpOK BHAQ4i;

— BHJA BaNWTH;

— BHAKPeAHTY;
— TIPOLEHTHA CTABKA.

Woao pHHKY cex'wpuTH3aLil YkpaiHd, TO MOKHa
CMIIHBO CTBepYBaTH, MO BiH pO3NCYaB JOCHTH

OCHOBHI
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iHTeHCHBHHI po3BHTOK Y 2006-2008 pp., i, AK pesynaeTar,
- 4 OGadkiBCcbKI YCTAHOBM 37iliCHHAH omepanin
cex’ropHTH3anil, A mpoTAroM nporpecyw4voi ¢iHaHCOBOT

kpusn 2008 poky 1 [0 [BOTO 4Yacy MexaHi3M
ceK'ropHTH3alil He BHKOPHCTOBYBABCH BITUH3HAHHUMH
BaHKaMH.

Taéauys 1. XpoHoa0ris BIpoBaJXKeHHsA CeK'10prUTH3anil

Poku Kpainu
1977 CIIA
KiHenb 80-x Kanaja, Benukobpuranis, ABcTpais Ta dnouis
90-Ti 3axipHa Espona, HOAP, M'oHKoOHT Ta fInoHid
2000-ui lleHTpanksHa i CxigHa Eppona
2003 Tosbuia, Yexia, Kazaxcran
2004 Pocisi Ta JlaTsid
2006 Ykpaina

1857

B CLiA

1526|157, 72173 [243.6

O espona

7111

Puc. 1. O6car emicii cex'topuTnzoBaHux npoAykTie y CIUA ta €eponi 3 2000 poxy no 3 keaptaa 2011 poky,
MJapA. €Bpo [1]

Ta6auys 2. XapaKkTepHCcTHKA 0CHOBHHX MapaMeTpiB ceK'IOpHTH3alil akTHBIB BiTUN3HAHHUX 6aHKIBChbKHX YCTAHOB

[6-9]
bankiecbka Pik Cyma emicii Bug kpeguty $iHaHCOBHI IHCTPYMEHT
YCTaHOBA
«/lenbTar 2006 100 msH. goa. CoXHBYHH ABS (uinni maneps, 3ae3neyeHi akKTHBAMH)
«[lpuBaTbaHk» 2007 180 maH. goa. InoTeuHui RMBS (uinni nanepu, 3abeaneveHi
KHTJ0BOK iMOTEKOK)
«YKpraztaHk» 2007 30 MJIH. TPH. ImoTevyHHH CMOs (o6airanii, 3afesnedeHi inoTexow)
«XpelmaTHK» 2008 70 MJIH. TPH. ImoTevyHHH CMOs (o6airanii, 3abesnedeHi inoTexow)
3/iHCHHB CeK'IOpHTH3aLI0, BHKOPHCTOBYIOYH
Tak y 2006 poui mnepmy yrogy mno Keaszi- 3akoHojaBcTBo BenukoGpurawii [2, ¢.10]. Xovya eMiToBaHI

cex’ropuTH3anii Ha cymy 100 MaH. A0/, y AeKiabKa eTamnip
3paificHue «/lenbTa 6GaHK», NpH LEOMY 3abe3nevyeHHsM
CAYyTYyBaAH COOKHMBYI KpeguTH [6]. Y IHIWIHMX TpBROX
6aHKIBCBKHX ycTaHOBax 3abesmedyeHHAM OyaH inmoTeyHi
KpeguTH. [lpH 1poMy yroay Ha HalbGiabuy cyMy VKIaB
«[lpuBaTbank» — 180 MaH. Aoa. OcobIHBICTIO BITYH3HAHOI
cex'IOpUTH3alli € Te, WO YroAHW YKAAJATbCA Ha HHKIY
cymy Big onTHManeHoi y 100 MaH. goa. Tak «YkprazbaHk»
Ta «XpemaTHk» eMmiTyBand 3abe3meueni obairanil
BigmoBigHO Ha cymy 50 maH. rpH. Ta 70 maH. rpH. Uloao
e(PeKTHBHOCTI BHKOPHCTaHHA Takol TexHosorii, To
crtaHoM Ha 01.01.2012 «[lpueaTBank», «YKpras6ank» Ta
«/lenvra» - posmicTHanca y 1 rpymi, a «XpemaTug»—y 2
rpyni 3a posmipom akTHBiB. Xoua Ha noyaTok 2007 poky y
1 rpyni 6ye aume «[lpuatbank», a «Ykpras6auk» Ta
«XpewaTtuk» - y 2 rpyni, «/lensta» - 3. 3po3ymino, mo He
JIMuIe CeK'IOpUTH3AlliA BU3HAYala TaKy TeHAEHLiw, ane i
BOHA TAKOX MaJia MO3UTHBHHH BIJIUB,

3paaloyy Ha HeJOJIKH YKpaiHCbKOro 3aKOHO/ABCTEa,
BiTYM3HAHI yroau cex'wpuTHsauii 6ynd nposejeHi Ha
OCHOBI 3aKoHojaBcTBa IHIKUX Kpaid. Tak «[IpuBaTbaHk»

RMBS (Residential Mortgage Backed Securities - uinsi
nanepH, 3abesneveHi HHUTIOBOK HEPYXOMICTIO) By/AH Ha
ocHoBi YHHHOTO 3 2005 poky BiTuH3HsAHOTO 3aKoHy «[lpo
inoteuni o6airanii» [5].

BogHouac BITYHZHAHI DaHKH oB’eKTaMH
CeK'IopHTH3alil BHOHpanH NepeBaXHoO iMoTevHi KpeaHuTH,
TaK i3 YOTHPBOX AOCIKYBaHHMX HAMH BaHKIB JIHLIE OJHH
BHKOPHCTAB CIO¥UBYHI MOpTde/ib, a pemTa — inoTeYHHH.
Xoya Hagani HeobxigHo AHMBepcHIKyBaTH 06 €KTH
CeK'IpHTH3al] 38 paxyHOK IHUIHX KpeAHTHHX MOPTQeiB:
aBTOMOBINIEHHX KPEeJNTIB, KPeJHTHHX KapTOK, Mi3HHTY Ta
in.

Y BiTYM3HAHIH MpakTHI CeK'IOPHTH3IYIOTECA JHLIE
¢inancosi akTusH. [IpoTe y EBponi gyxe noumupeHa Taka
NMpaKTHKa CTOCOBHO Bceoro 6GizHecy, Tak 3aHe WRBS
(Whole Bisness Securitization) - wiHHi nanepw,
3abesneyeHi BciMa aKTHBAMH NIANPHEMCTBA, IO Mae
nepeabavyBaHi rpoLIOBi TOTOKH).

Mlogo edekTHBHOCTI cek'lopWTH3alil, SKa pasoM i3
3aCTOCYBaHHAM  [HIWIHMX  IHCTpYMeHTIB, Jornomarae
NoKpalw Ty GiHaHCOB] NOKA3HUKH 3ara/oM, Ta BUPILIUTH




iHauBigyansHi noTpe6u GaHKIBCBKOI YCTAHOBH B po3pisi
MHTaHbk: ePpeKTHBHUI Mepepo3Nofil PH3HKIB; 3aAyYeHHA
JOBTOCTPOKOBHX PecypciB; 3MeHUIEHHA HaBaHTaXeHHs Ha
BJIACHHH KaniTas; NOKpalleHHA TIOKa3HHKIB
peHTabenpHOCTI Ta  JIKBiAHOCTI; pecTpyKTypH3auii
noptdena OGaHKIBCBKMX aKTHBIB; ajeKBaTHOTO Ta
ONTHMAJBHOrO YNpPaB/diHHA PH3HKOM; TMOKpalleHHA
KoedilieHTa cniBBigHOMEHHA 3a60proBaHocTi 6aHKy [0
BJIACHOTO KamiTa/ay, Heo6XiAHO pO3T/AsSHYTH JHHaMIKy Ta
BE/IMYHHY pecypciB BITYM3HAHOI GaHKIBCBKOI CHCTEMH
3arajoM Ta AKTHBHHX 30KpeMa. Tak ymwe B Apyrii
nonoeuHi 2011 poky BenWYHHAa aKTHBIB OGaHKiBCBKOL
CHCTEMHM YKpaiHH MepeTHy/Ia Mexy Y TPH/AbHOH IPHBEHB,
i cTanoMm Ha no4aTtok 2012 poky gocArHy/na HaHBHILOTO
piena y 1, 05 Tpan. rpH. (puc. 2). BogHoyac guHamika
NPOLEHTHHX [0X0/iB, OCHOBHY 4YacTKy SKHX CKJaJanTh
BiZICOTKH 3a KpPeJHTaMH, He Taka MO3HMTHBHA | 3pOCTaHHA
BigOyBaeTeCA MOBiAbHIWHMHA TeMmnaMu, Ha movaTok 2011
POKY cyMa NpOLEeHTHUX A0oXOAiB ckiana 113334,1 maH.
rpHBeHb, a Ha novatok 2012 poky - 1133525 MaH.
rpuBeHsb, Wo b6inbile Ha 18,4 MyH. A 3a ueil xe nepiof
3pocTaHHsA aKkTHBIB ©yno Ha 112 mupja. rpd. Jlume Ha
noyatky 2010 poky AHHaMiKa 3pOCTaHHS [POLEHTHHX
[OX0JIB NepeBHIWIA JUHAMIKY KaniTasy 6aHKiB. 3a gBa
OCTAHHI pOKH BiABGYBCcA BiAYyTHHH crnaj  AUHaAMIiKH
NPOUEHTHHX AOXOAIB HA T/i MO3HTHBHOI TeH/eHLUIT pocTy
BeJIMYHHY  KamiTany  BiTYM3HAHUX OaHkiB. OToX,

BpAxoBYIOUH Taky AMHaMiKy, 6aHKaM HeoOXiJHO MYKATH
JoJaTKoBI Jxxepena biHaHCYBaHHS.

HeobxifiHo 3a3HauuTH, WO cneyudika BiTYM3HAHOI
DaHKIBChKOI CHUCTEMH MoJsirae B ToMy, Wo Ginkue 60%

aKTHBIB Bciel 6aHKiBCbKOI ccTeMH YKpaiHH nepenajac Ha
faHKH nepuoi rpynH 3a po3MmipoM akTHBiB. Tak cTaHOM
Ha 1 ciyea 2012 poky 67 % akTHBIB BCi€l CHCTEMH
AKyMyJ/IbOBaHO ¥ 6aHKax 1 rpynH, AKa CKaajaeThcd i3 17-
TH BaHKiB i3 175, aki mawTe Ainensino (Tadauua 3). [1pu
neoMy uie 6iApwa vactka — 70% KpeAWTIB, M0 BHAAHI,
aKyMmy/pOBaHa y ULid ke rpyni. Chig sazHa4TH, 1,0
HalHWK4Ya Mexa posMmipy chopMmoBaHoro mnopTtdesns
HaJaHuX KpegHTie GaHkie nepmoi rpynu ckaaga 13,5
MApa. rpuBeHe («BbpokbisHecbaHk»), a HailBHMma
(«[lpueaTbank») - 1229 wmapa. rpH. BopgHowac
HeraTHBHHH (iHaHCOBHH pe3yaeTaT cepef OaHKiB 1iel
TPYMH, WO cKIaAae Giaeplle TPbOX MiNBAPAIE TpHBEHB,
MawTe AHIIe TpH 6aHKH («Ykpcu66aHk», «PiHaHCH Ta
KpeauT» Ta «YKprasbaHk»), mo ckaagae 1,7% Big GaHkis,
AKI MawTh AineHsin. Taky x 4acTKy 6aHKiB 3i 36HTKOM
CKIafAalTh i 6aHKH TpeTrol TPynH, AKa cpopmMoBana i3 22
OaHKIBCbKHX ycTaHOoB, OJHaK MHTOMa Bara akTHBIB 1€l
TPYNH € HaWMeHWa, anme 8%, Ta il cyma 36UTKY ckIana
aume 82 MJH. TpH, W0 y 37 pa3 MeHIle, Hix y GaHKiB
nepuoi rpynu. Xoya npu [boMy BeJIMYMHA aKTHBIB BaHKIB
nepinoi rpynu repeBamac Haj posMipoM aKTHBIB GaHKIiB
TpeThLOI Fpyny NHlie y 8 pas.

[3 Haliripiwium ¢GiHAHCOBHM pe3y/bTATOM 3aKiHYH/IH
2011 pik 6aHkM gpyroi rpynu, tak craHoM Ha 1 ciuHg
2012 poky 30UTOK ck/as 3886 MJIH. I'pH., BpaxoBywO4H i
Te, Wo y uiif ke rpynmi HaiiGinbmwa nuTOMa Bara
DaHKIBChKUX YCTAHOB, SKi 3aKiHYMIU piK i3 36UTKOM - 9 i3
19. 3arasiom no GaHKIBCLKiM cHCcTeMI NUTOMa Bara 6aHKIB,
mo zakinyuam 2011 pik i3 36uTKOM cKnana 17.1, To6To 30
BaHKiB i3 175, 1110 € ;O0CTATHLO BUCOKHUM [MOKA3ZHUKOM.

B Agruay 340 179 599 386 826086 880 302 42088
O 3oboshaamm | 297613 | 520818 | 06823 | 765127 | 84363
B Kanminen 42 566 69578 119263 115175 157 725
B oy, fox 0250 | sosi22 | ssama | t1o083 | 1133341

Puc. 2. lnHaMiKa BHKOPHCTaHHSA pecypciB BiTYN3HAHOI 6aHKIBChKOI CHCTEMH
Bnepioa 3 01.01.2007 mo 01.01.2012, [9]

Ta6auys 3. NlapameTpu 6aHKIBCbKOI cHcTeMH YKpaiHu (y po3pisi rpyn 6aHkis, ctanom Ha 01.01.2012 p.) [9]

AKTHBH erﬂ'”.m' pasaul YucTuit npudyTok (36MTOK)
KTieHTaM
KinpkicTs 6aHKiB, AKI MalOTh
g Kinbxkicte HeraTHBHHH QiHaHCOBHH
['pyna 6ankis anKi
aHKiB pe3yabTaT
MJTH. TPH. % M/IH. TPH. %  |MaH. TpH. Ty
(!
ycTaHoB | BGaHKiBCEKii
CTPYKTYDI
I 17 705 449 67 570967 70 -3 090 3 i
11 19 155 636 15 120 459 15 -3 886 9 5,1
111 22 81974 8 52052 6 -82 3 7
IV 117 111213 10 70 385 9 -64 15 8,5
Bcboro no 6aHKIBChKii
CHCTEMI 175 1054 280 100 813 864 100 -7708 30 17,1
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Spo3yminio, woe Hadbinew  gouineHo Gyno 6
BHKOPHCTOBYBATH 110 iHHOBaLiliny cnepayilo 6aHkaMm 1-i
rPYIH, 3BAKAKYH HA JOCTATHLO BHCOKY YacTKY aKTHBHHX
pecypcie, Ta He nmnoTpidHo 3adyBaTH, WO YCNiWHO
3AilicHeHC ceK'WOPHTHZALIK ¥ BITYH3HAHIN npakTHLi i Ha
MeHi cymu. Takow HeofXiHO BpaxoBYBaTH, W0
3BAWAOYH Ha NPOTa/IHHH ¥ BiTYH3HAHOMY 3aKOHOJABCTB]
WoJo MHTaHbL MexaHisMy cek'rlopuTH3adii Ta #oro
iHCTpYMeHTiB, Ginbwa 4acTHHA BiTYH3HAHHX
CeK'IOpHTH3aLiHNX YT0A YKJajeHa Ha 30BHIMHIX
PHHKax,

MpoaHanisyBaBlWH AHHAMIKy Ta CTPYKTYPY aKTHEBIB
BITYH3HAHOT 6AHKIBCBKOT CHCTEMH 3arajioM Ta [0 KOXHIH
rpyni 30Kpema, 3pob/e 0 BUCHOBOK, W0 06CACH AKTHBHHX
pecypcie  BiTYM3HAHHX OaHKIB J03BOAANTE | Hapadmi
BHKOPHCTOBYBAaTH  MexaHizM  ceK'lOpHTHzaUil  3a
JAOTIOMOrOIC MeXaHi3My ceK' I0pHTH3aLil BITYH3HARI 6aHKH
MalTh MOMHBICTE BHPIMHTH NPOGAeMH, AKI BHHHKAWOTD
BignoBigHo Ao ¢inancoBoi cuTyauil Ha cBiToBOMY Ta
BiTYH3HAHOMY PpHHKY. Tak y 2007-2008 pp, koad
BHHHKAA KpH3a JNiKBiAHOCTI, caMe ceK'IpHTH3ALL
JO3BOHNA  MOKpAlUTH HOpMATHBH  AIKBIAHOCTI.
BpaxoBylouHW  HeraTHeHMii  ¢iHAHCOBHE  pesyneTaT
3arasioM no GaHKIBCcbKiil cucTeMi YKpalHH, sKHH BHHHK ¥
pesyAbTaTI HAdgBHOCTI BeNHKOi YacTKW mpobaeMHol
3a60oproBaHOCTi KAIEHTIB, W0 MpH3Beao A0 36inb0IeHHA
36MTKIB Yepes 3pocTaHHA cTaTTi chOpMOBAHHX pe3epBiB,
He3Ba¥aw4iH Ha NO3IWTHBHY JWHAMIKY 3POCTAHHA
AKTHBHHX pecypciB, BITYM3HAHHUM ©aHKaM HeoOXiAHO

BpaxyBaTH MO3HTHBHI HacNigKu MeXaHisMy
ceK' pHTH3ALT oA0 MOKpalleHHA ¢GbiHaAHCOBHX
MOKA3HHKIB.

Bianoeiano Ao BHIle3a3HAYEHHX [IAAXIB
BHKOPHCTAHHA Ta  HaABHUX 0G'€KTiB, OCHOBHOWO

npobneMol JAoci 3aAHIIAETBCA HeBHpilleHe NHTaHHA
HOpPMATHBHOrO 3abe3neuyeHHA MOPOBEACHHA NpoleaypH
CeK'WpHTH3alil, 1O OpH3BOAWUTE A0 3AiACHEHHA
TPaHCKOPAOHHHX onepaliif, TobTo NpoeeAeHHA onepanii
Ha OCHOBI 3aKOHOAABCTBA IHWHX KpaiH. Xo4a, NoTpi6HO
333HAYHTH, B ULOMY € TAKO¥ | MOZHTHBHHH MOMEHT -
BUXiJ, Ha CBiTOBL pHHKH [J03BOANE pPO3WHPHOBATH
KAIEHTCBKY 6a3y, o0 MM CnocTepiraeéMo Ha OpHKAAAi
[IpueaT6aHky.

BiTYH3HAHA TPAKTHKA CeK'WPUTH3ALl BH3HA4YMAa
Taki KpuTepil: Halbinplla cyma cek'wpUTH3alll cKAana
180 MaH. aon., HaiimeHma - 50 MAH. TpH., 3a6e3MeYeHAAM
MpH UBOMY BHCTYMAAH iNOTeYHi Ta CMOKHBYI KpeguTH.
BiamosigHo A0 UUX yrof emiToBaHo Taki ¢iHaHCOBI

incrpymentu: ABS, RMBS, CMos.
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Pexcun

PE3IOME
Apoéruykan Oxcana
06BeKThI CeKbIOPHTHZAMHH 0TeYecTBeHHBIX
GaHKOBCKHX yupexaeHHI

B cTaThe oOCBellleHBl  HCTOPHYECKHe  3Tambl W
reorpadudeckoe pacnpocTpaHeHHe CeKbOPHTH3ALHH
cpegH cTpaH MHpa. PaccmMoTpeHa cHTyanHA Ha

€BPoNeicKOM H AMEPHKAHCKOM PBIHKE CeKblOPHTH3aLHH,
HdaHa XapaKTepHCTHKA OCHCBHBIX MmapaMeTpoB
CeKLIOpHTH3ALNH OTEMeCTBEHHBIX GaHkoB: [TpHBaTBaHk,
AenpTa, KpemwaTuk, ¥YkpraséaHk. BeiAeneHsl ocHOBHBIE
XapaKTepHUCTHKH AKTHBOB OTE4YeCTBEHHLIX GaHKOB H
mpoaeMbl HX HCMOAL30BaHHA, HecneJoBaHa AHHAMHKA H
CTPYKTYpa pecypcoB SaHKOB YKpaHHEI,
[poananH3upoBaHLl aKTHBHBIE PECYPCHl OTE4YECTBEHHLIX
6aHKOB KaK 00'5EKTOB CEKLIOPHTH3ALHH,

RESUME
Drobnits’ka Oksana
Objects of securitization of domestic banks
In the article the historical stages and geographic
distribution of securitization among all countries are
highlighted. The situation in the European and American
market of securitization is considered. The basic
parameters of securitization of such domestic banks as
PrivatBank, Delta, Khreshchatyk, Ukrgasbank are given.
The main characteristics of the assets of domestic banks
and the problems of their use are exposed. The dynamics
and structure of resources of banks of Ukraine are
investigated. The active resources of domestic banks as
objects of securitization are analysed.
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