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flpoaHanizosaHo OCHOSHI acnexkmu snnusy DaHKIeCbK020 KPeBUMYyesaHHa Ha OianbHicMb Cyd ekimie
200n00aproeaHHs. BUSHAYEHO OCHOSHI NPobemL, LU0 Repetkodxalome fpoyecy e3aeModif GaHKieCbK020
{ sUPOBHUY020 Kanimany. OBrpPyHIMosaHo HAMPAMKL MidsUteHHs eghekmusHOCMi KpedUMHLUX saxernis y
83aemosiGHOCUHAaxX BaHKie i3 TO3UYaNLHUKAMU.

The main aspects of the impact on bank lending activity of economic entities were analyzed. The main
problems that interference the process of inferaction between banking and industrial capital were detected.
The trends improving credit levers in the banks with borrowers were analyzed.

Ha cyqacHoMy eTani HAMBaXTTMEILLMM YAHHUKOM PO3BHTKY €KOHOMIKM | CYCNINbCTRA 3aranom € iHBeCTUUii,
TOMY aKymMynioBaHHA HeoBxigHMX eknageHe Ana ctadinisauii i sabeanedeHHA CTIAKOrO 3pOCTAHHA EKOHOMIKK
HeMoxuee Ge3 aKTueizauii KpeauTHOT 2ifnNeHOCTI BaHKiB.

MocuUneHui BINWE KPeaWTYBAHHA HA iHBECTULIAHI NPOUECH B YKPATHCEKIA eKOHOMILi 3yMOBNEHUIA He
AUWE XPOHIYHOKW po3GanaHcoBaHICTIO MROLWOBONO PUHKY, A€ NPONO3ULIA NO3UYKOBOTO KaniTany iCTOTHO
BiacTac Big NONUTY, HACNIAKOM Y010 € AediunT IHBECTULINHWUX PECYpCiB, a i CyNepevnMBUMU TEHA EHLAMK
B POWOBO-KPEAUTHIA chepi, Wo norAnGnIoTe Ui AMCNPONopUii i HEraTUBHO NO3HAYAKNTLCA Ha
iHBECTULIRHKX Npouecax.

BueueHHIO NUTaHb poni BaHKIBCLKOrO KPEANTYBAHHA ¥ PO3BUTKY €KOHOMIKM MPUCBAMEHO Ynmany
KifIbKICTE Npaub BITYM3HAHKX | 3apybikHuX HaykoBUiB. CyTTesi HaabaHHA ¥ A0CAIAXEHHI LUMX NUTaAHb
HaNEeXaTk TAKMM BITYWIHAHUM BYEHUM, KA. C. ManemHceki, H. | Bepcane, |. C. Myuan, M. M. lennceHko,
0. B. A3oé6nok, T. B. fopowenko, A. M. Mopos, M. |. CaBnyk Ta iH.

Baromuit BHECOK ¥ A0CAIAXEHHA 3a3HAYEHWUX aCcNEKTIB HANEXUTL | TAaKUM 3apyOiKHUM EKOHOMICTAM,
Ak M. A Meccensk, B. ©. PaiiaBepr, A. Cuit, n. WymneTtep, M. ®piamen, A. LUeapuy Ta iH.

MeTa cratTi nonarae y 3'acyBaHHi peansHOro CTaHy NoAiA y KpeaUTYBaHHI peanbHOro CEKTOPY eKOHOMIKK Ta
HaAaHHI NPONO2UUIT LLOAO NiABULLEHHS BNNWBY BAHKIBCLKOTO KPSAWUTYBAHHS HA CTUMYTIOBAHHA BUPOBHUUTEA.

CTilke 3pOCTaHHA ekOHOMIKKM GaraTo B YOMY BU3HAYAETLCA AKTMBHO y4ACTIO GaHKIBCEKOT CUCTEMU B
iHBECTULINHOMY npoueci, POpMYBaHHI AKTHBIB NigNPUEMCTB, a TAKOX TXHIX 40x0A4iB, BUAATKIB i NpMOYTKIE.
MigeuwieHHs npuByTKOBOCTI NIANPUEMCTB NPUBOAWTE A0 3pocTaHHA obcaris BBIM, Tomy BNNUB kpeau-
TYBAHHA Ha ePEeKTUBHICTb AIANLHOCTI NIANPUEMCTE B MAKPOSKOHOMIYHOMY ACNEKTi BU3HAYAETLCH KOMN-
NEeKCoM NOKAZHWKIB: YaCTKOW KPeaWTHUX BKknageHs y BBI; auHamikowo obcarie KpeauTHUMX BKNAAEeHL,
LiNEOBUM CNPAMYBAHHAM KPEAMTIB, HAgaHWX CyD'eKTaM rocnoaapOBaHHA; YACTKOK KPEAWUTHUX BKNAAEHD,
NOB'A2aHMX i2 KANITANEHUMK BKNAASHHAMU, CTPYKTYPOIO KPeAUTIB, HAAAHUX CyD eKTam rocnogapioBaHHs
34 CTPOKaMK | BMAAMH BAMNIOT.

Cnig 3a3Ha44TH, L0 KPeauTHI BKNaaeHHs B eKOHOMIKY a0 2009 p. apoctanu. 38 93K PEanbLHOIO CEeKTOpY
€KOHOMIKK | BaHKiB BiQ3HAYANMCA NOIUTUBHOK AWMHAMIKOK: KpeauTHi BkNageHHa GaHkie 36inbWKNUCH
y 2008 p. Ha 307.2 mApa. rpH. (77,1%) — a0 734 mnpa. rpH. (y 2007 p. — Ha 59,9%) [1].

CniesigHoWweHHA cykynHOro o6cary Gankiecbkux kpeguTie go BBMN y 2008 p. — 77,2%, a B 2009—
2010 pp.— signoeigHo 79,2% i 66,9%. MoTpiGHO 3a3HaYNTH, WO HA NOKA3HUK NPUPOCTY KPEAUTHUX BKNAAEHE
Ha KiHeUb nucTonaga 2008 p. ennuHyna kypcoea NepeoLiHKka paHile HagaHux KpeauTie y eanoTi. HacTtka
kpeauTie y BBIM apocna za 3 pokie (2005-2009 pp.) Ha 24,8%, To6T0 3 32,5% a0 79,2%, 0AHAK NOKA3HUK
2009 p. noe'A3aHuiA He 3i 36iNbLIEHHAM YaCTKM KPeaUTIe, a CYTTEBUM 3MeHWeHHAM BBMN. ¥ 2009-2010
pp. Yepe3 oOMeXeHi MOXNWUBOCTI KOMEpUIMHMX GaHKie, NOB'A3aHWUX 3 PAZOM MaKPOo- | MIKPOEKOHOMIYHMX
chakTopie, KpeaUTYBAHHA EKOHOMIKM 3HW3UAOCh.
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Y CTPOKOBOMY pO3pi3i NO3uTUBHUM hakTopom Byno 36inblUeHHSA AOBrOCTPOKOBUX KpeauTiB, NnpoTe
Take 3pOCTaHHA Mano He iHBECTUUiHY, a CNOXUBYY CNPAMOBAaHICTL. CBIAYEHHAM LILOMY € Te, Lo
[ OBrOCTPOKOBI KpeauTK, HaaaHi cisndyHum ocobam, 38inswyeanuca weuawe (103%), Hix aHanoriyHi 3a
TEPMIHOM KpeawuTu, HagaHi ropuauyHum ocobam (Ha 73%) [5, 8]. Cnoxkme4ya CNPAMOBAHICTL KPeOaWUTHUX
BKINAafeHb HE CIPUAIIAa EKOHOMIYHOMY 3POCTaHHIO, OCKINbKW 3HAYHY YACTUHY OTPUMAHUX KOLUTIB HACENEeHHs
BUKOPUCTOBYBANO Ans npuabaHHs TOBapiB 3aKopaOHHUX BUPOOHUKIB, LLIO CNPUANO BUBEAEHHIO FPOLLEH 3
HauioHanNkLHOT KOHOMIKK Ta CyTTEBO NOrnNMBuno cnag BUpoBGHUUTBA. MigTBEpAXKEHHAM ULOT0 € 36inbLUeHHS
YacTKKM 36UTKIB NiANPUEMCTB NPKU 3pOCTaHHi obesriB kpeautyeanHa y 2007-2011 pp. (puc. 1).
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Puc. 1. Junamira kpedumHux exnadeHb ma (hiHaHCO6uUX pesynbmamie
nidnpuemcme e Ykpaiti enpodoex 2001-2011 pp.

Y nepcnexkTuBi He BapTO OYiKyBaTU CYTTEBUX 3MiH Y KPEAUTYBAHHI iHBECTULIN, Nnepeaycim Yepes Kpu3osi
sBuLLa y BaHKiBCLKIN cdepi, a Takox npobnemu kanitanisauii Ta gediuuT gelesux i OBIOCTPOKOBUX
pecypcie. TakuMm YMHOM, KPU3OBI ABULLA AK ¥ BaHKIBCbKOMY, TaK | BUPOOHMYOMY CEKTOpPax CMOHYKaloTb
OaHKu 3MiLLlyBaTU aKLEHTK 3 BUCOKOAOXiAHUX | HAATO PU3MKOBUX CNOMKUBUMX KPEAUTIB HA KPEAUTYBAHHSA
peanbHOro CEKTOpY EKOHOMIKU, TOMY Yepe3 0OMEXKEHI MOXINUBOCTI BUKOPUCTOBYBATU KPEAUTHI BaXkeni
BNMWBY Ha BUPOBHUUTBO GaHKM HEOXO4Ye MAYTb HA iHBECTULiHE hiHAHCYBaHHA peanbHOro CEeKTopy
eKoHOMiKW. KomepuiitHum GaHkam 34e6inbLuoro BUrigHo kpeautyeatu 060poTHi hoHam nignpuemcts. Tak,
aHani3 KpeauTHOT AiANbHOCTI KOoMepUiiHMX GaHKiB 3a LiNbOBUMK BKNAAEHHAMW NOKa3as., WO ANs NOTOYHOT
AiFnNbHOCTI NiANPUEMCTB KpeauTie HaaaTe Habarato GinbLue, HiXk AN iHBECTULIAHOT, BianoBiaHo 83,8%
i 14,4% (Tabn. 1). Lle Bkasye Ha Te, LU0 KpeAUTU BUAAKOTL NEPEBAXHO NiJ NPOEKTU, AKI LUBUAKO OKYNAATLCA,
abo Ans TOproBo-nocepeaHULLKOT 4isiNbHOCTI.

Takui po3nogin KpeaUTHUX KOLLTIB € CBigYEHHAM HeedDEKTUBHOMO BUKOPUCTaHHA BaHKaM1 KpeauTHUX
Ba)Kenis CTUMYNIOBaHHA BUPOOHULTBA. Yepes HaMmaraHHa oTpumMaTH BinbLui NpUBYTKW Y KOPOTKI TEPMIHK,
a TakoX psag iHWKUX NpUYKUH BaHKU MaKke He BUKOPUCTOBYIOTL CBOT KpEAWTHI BaXKeni BNNMBY Ha peanbHuUi
CEKTOp, L0 He CNPUSE 3POCTaHHI0 06cariB BUPOGHULTBA, | B CBOD Yepry MaTUme BNnuB Ha NpubyTKOBICTb
BGaHkiB B MaiBYTHLOMY, OCKINbKM BOHA TICHO NOB’A3aHa 3 PO3BUTKOM PeanbHOro CEKTopy, TOMY BUXid 3
E€KOHOMIYHOT Kpu3u nonarae y nepernsagi 6aHkamm HanpsMiB 3aCTOCYBaHHA CBOIX KPEAUTHUX BaXKENIB.
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Bumoru 6aHKIB 3a KpeauTaMmn, 3anyYyeHUMH B eKOHOMIKY YKpaiHM
3a LiNbOBUM CNPAMYBAHHAM (Ha KiHeUb nwToro 2012 p.) (MAH. rpd.)*

Tabnuusa 1

3a Kpeautamu,

3a Kpeautamu,

Ycboro HafgaHUMK cyB'eKTam HagaHWMK
. rocnofaproBaHhA thiznYHIM ocoGam
Buau kpeguTis
cyma niToMa cvma nNUTOMA BAara, cvma niToMa
Y Bara, % y % y Bara, %

Yeboro 773618 100 575737 100 197881 100
KpeauTu B NOToMHy AisneHicTs | 4828600 62,4 482600 83,8 -
Ha npuaGanHa, GyaiBHAUTED
Ta pekoHATPyKLIto 80602 10,4 10100 1,8 70502 356
HEepPYXOMOCTI
IHWI KpeAUTH B IHBeCTHLIAHY _
LIANBHICTb 83037 10,7 83037 14,4
Cnoxuedi Kpegutn 122825 15,9 - - 122825 62,0
HWI KpeauTH 4554 0.6 - - 4554 2.4

*Mkepeno: BloneteHe HauiohaneHoro 6aHky YkpaiHu. — 2012, — Ne 3. - C. 112-113.

MiaTeepaXeHHAM BULLECKA3AHOTO € iCHYIOMI Aediopmallii ¥ CTPYKTYpi axepen hiHaHCYBaHHA IHBECTULLIN,
KOMK mainxe 60% cykynHoro oGcAry iHBeCTULIA B OCHOBHUI KaniTan diHaHCYETLCA 3a paxyHOK BAACHUX
KOLWTie CyQ'eKTie rocnogapioBaHHA, a NMTOMA eara Kpeautie 6aHKiB AK axepena iHeeCTUUI B OCHOBHUH
KaniTan nianpuemcTs € HM3BKOIK | ctaHoeuna y 2011 i 2010 pp. signoeigno 17,2% i 13,7% .ia 3arancHoro
ofGcAary iHBeCTUUIN B OCHOBHMIA KaniTan (tabn. 2).

Tabntys 2
IHBECTULIT B OCHOBHUH KaniTan 3a gkepenamu ¢iHaHcyBaHHA
B YKpaidi Bnpoaosx 2001-2010 pp. (%)*
. Pokun
Xepena cgiHaHcyBaHHA

fixepena & y 2003 2004 2005 2006 2007 2008 2009 2010
Ycboro,
¥ TOMY YUCNT 38 PAXYHOK: 100 100 100 100 100 100 100 100
KowTie gepwbrogxeTy 7,0 10,5 55 55 56 50 4.4 6.3
KowTie MicueBux BrogxeTie 4.1 4,7 4,2 4,3 3,9 4,2 2,7 29
BnacH1x koWTIB NiANPUEMCTB
Ta opraHisaLyi 61,4 61,7 57,4 57,8 56,5 56,7 63,3 55,7
KolWTiB iIHO3EMHUX IHBECTOPIB 55 3,6 50 3,7 3.5 3,3 4.5 2,3
KowTis HaceneHHA
Ta iHgUBiAyanbHe XuTnoee 3,6 3,4 3,3 4.1 4.5 50 3,6 10,7
ByniBHUUTEO
Kpegutie 6aHKB Ta IHWNUX NO3NK 8,2 7.6 14,8 15,5 16,6 17,3 14,2 13,7
IHWX fkepen iHaHCyRaHHA 10,2 8,5 98 9.1 94 85 4.1 53

*Mxepenc: DepxkomeTaTr YipalHud

ukrstat.gov.ua.

1998-2010 pp. [EnekTpoHHWA pecypc]. — PexumM aoctyny . hitp.ff www,
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TeHaeHUis nepeBaXaHHA BNACHUX KOLLTIB B iIHBECTUUIAHIN cTpaTerii ¢yl exTiB rocnoaaptoBaHHs € A0BONi
CTIHKOKO | OCTaHHIMW POKAMKW MAMKE HE 3MIHIOETLCA. Ha Hawy AYMKY, BUCOKY YACTKY BMACHWX KOLUTIB ¥
CTPYKTYPI axepen iHaAHCYBAHHA IHBECTHLIA HE MOXKHA PO3rMAAATH SK NO3UTHBHMIA (pakT. Lle € ceig4eHHAm
WweknaLwe cnadkocTi, HixK cunK cy8'ekTie rocNoaaploBaHHS, OCKINLKW CYTTEBO 0BMEXKyE MOMNUBOCTI NpoLeCy
iHBECTYBAHHA | 3HUAYE IXHIO AKTUBHICTL. OpieHTaLin NULIE HA BAACHI PECYPCH XOPCTKO 0BMmexye 06carv
iHBECTYBAHHA Ta MOXNUBOCTI akyMyNIOBATH KOLWITK ANA iHBeCTUUiR. OCKINbKM Npouec akyMynALil KoWwTie
notpefye TPMBANOIo Yacy, TO iHBECTUUIHHI NPOLEecH 3aranom CNoBINBHIIOTLCA. LLLO CTOCYETECA IHBECTHLH
B HOBI NiANPUEMCTBA, TO BHHMKAE CUTYaLiA, KONW peanisayia HaeiTe Aosoni eddeKTUBHUX NPOEKTIB, WO
nNoTpetyioTE NEPEBAXHO 3HAYHUX IHBECTULIINHUX BKNAAEHb, CTAE NPOCTO HEMOXKITUEBOID.

NpiopUTETHUMKU HANPAMKAMKM KPEAUTHUX BKAAAEHE KOMEpUiiHMX GaHKie 3a OCTaHHI pokM Gynu i
januuwalTeLCA: Topriens, nepepoGHa NPOMKUCNOBICTEL, onepaudii 3 HEPYXOMUM MARHOM, ByaiBHUUTEO,
CiNbCbKe rocnoaapcTeo. BUCoKa YacTKa unx ranysel y sarafnbHid Cymi KpeauTie, BUAAHUX IOPUAWYMHUM
ocofam, cTano xapaktepHum asuwem. Tak, y 2010 p. 6aHku npoaoBXKyBanNW HAAABATH NepPeBary Kpeau-
TYBAHHIO NiANPUEMCTB TOpPrieni (34,2% npupocTty), nepepobHol npoMucnosocTi (25,9%) Ta onepadiam 3
HEPYXOMUM MAHHOM (25,1%). MoTPiGHO 3a3HAYUTH, LLO NOMITHO 36iNbLLUYETLCA YACTKA KPEAMTHUX BKNaAeHb
¥ MPOMUCAOBICTE i CiNbCLKE rocnogapcTeo. OgHaK NUTOMAa Bara KpeauTHUX BKNaaeHs GaHkie y TOPrienio
carae Ao 34,61% (3a cTaHOM Ha KiHeUb xo0eTHA 2011 p.) [7]. IHWMMKU cnoBaMu, BOHA NOMMAWMHAE MamxKe
BECbL ApCeHan KpeauTie, WO CNPAMOBYIOTLCA Y ranysi MatepianbHoro eMpoBHUUTBA, | HEraTUBHO
NO3HA4aeTLCA HA 3pocTaHHi oGcarie BBIM. BoaHodac HeobxigHo 3a3Ha4YMTH, WO npodnema kpeguTyBaHHA
ranyser MatepiansLHOro BUpOBHULUTBA ANA NPOAOBXEHHA BUPODHHUYOr0 3pOCTaHHSA HA AaHWI YAC 3HAYHO
aKkTyanisyeresca i crae npioputetHow. OgHaK TeMNK NPUPOCTY KPeauTiB, HagaHUux cyb’ekTam
rOCNOAAPIOBaHHA TEPMIHOM NOHAA piKk, y 2008 p. smeHwWUnUca nopieHAaHOo 3 2007 p. i CTaHOBWUNK BIANOBIAHO
66% i 73%, ToAi AK KOPOTKOCTPOKOBI KpeauTW 3pocnu i ctanosunu y 2008 p. 76,3%, 2007 p. — 49,7%.
TeMnu NPUPOCTY KpeawTie 3a BCiMa CTROKamMK NoraweHHA y noganswi 2009-2011 pp. suvaunuca. Ue
NOB’A3aHO 3 0BMEKEHMMHM MOXKMBOCTAMU DaHKIB 3aNy4aTH KPEAWTHI pecypcH AN KPeaWTyBaHHSA.

Cyma i yacTka goBroCcTpOKOBUX KpeauTie nopieHAHO 3 2008 p. samMeHwunuce, Tak y 2009 p. yacTtka
AOBrOCTPOKOBUX NO3KMK, BUAAHMX Cy0'EKTaM rocnoaapioBaHHs, cTaHoBuna 58%, y 2010 p. - 58,4%, aB
nunHi 2011 p. — 60%. NpoueHTHE CNIBBIAHOWEHHA A0BIOTEPMIHOBUX KPEAMUTIE A0 KOPOTKOTEPMIHOBUX
craHoeuno y 2010 p. sianogigHo 58,5% i 41,5%. AAnA nopieHaHHA, y 2000 p. Take cniesigHoWeHHA ByNo
16,6% Ao 83,4%. ¥ 2010-2011 pp. cnocTepiranoca 3poCTaHHA 4YacTKn KpeauTie TepMiHoM Big 1 a0 5
pokie. OgHaK Ue 3pocTaHHA Bigbynock 3a paxyHOK NPOnoHradil paHile HagaHUX KOPOTKOCTPOKOBUX
kpeauTie. Cnia 3a3HavyuTH, LLO NPY 3POCTaHHi 06CAriB AOBrOCTPOKOBMX KPEAUTIB YNPOAOBXK OCTAHHIX poKiB
TeMnuK npupocty BBl 3anuwaloteca Ha pieHi 2000 p. (y 2000 p. - 130,4%, y 2007 p. - 131%, y 2010 p. -
119,8%, y 2011 p. — 1053,2%), WO B YeproBuii pa3s CBig4YMTL NPO HeeEKTUBHE BUKOPUCTAHHA KPEAUTHUX
pecypeie, 0CKineKkKn BinbLa X 1acTka cnpamMoByBanaca Ha KpeaUTYBAHHA CNOMXUBYMX NOTPed HaceneHHs,

CCHOBHUM CTPMMYIOHMM YWHHUKOM BUKOPUCTAHHA KpeauTie BaHkie cy@'ekTramu rocnogapiosaHHs €
BUMCOKi BiACOTKOBI CTABKM, AKI 3HAYHO NEPEBULLYIOTE PiBeHb peHTabensHOCTI nignpuemcTe (aMe. Tatn. 3).
Yepes HU3LKY peHTafenksHICTL, AKa He BignoBiaae NPoOLEHTHUM CTABKaM 3a KpeauTu i Temnam iHdnauii,
ePEeKTUBHICTb BUKOPUCTAHHA Cy0'€KTamMK rocnogapioBaHHA KPEAWTHUX PecypciB AY)Ke HM3bKa. Xod
CTATUCTUYHI aaHi Npo peHTabenbHICTE NIANPUEMCTE HE 3aBXAKW TOUYHI Yepe3 3aHWXKEeHi MOKAIHUKW
NpMBYTKOBOCTI, AKi NiANPMEMCTBA NPUXOBYIOTL, BGE X PO3PUB MidK NPOLEHTHUMKU CTAaBKaMK 32 KpeguTamMm
i peHTaGenLHICTIO NIANPMEMCTE BENUKWA. KpeauTn He MOMYTbL e(PEeKTUBHO BUKOPUCTOBYBATUCH Yepes
HU3BKY peHTABenGHICThb, AKa He BiANOBIgae NPOUEHTHUM CTABKaM 3a KpeauTamu i Temnam iHdnauii,
BiANOBIOHO, BOHW HEAOCTYNHI ANA GiNbLIOCTI NiANPUEMCTE.

Cy0’eKTH rocnogapioBaHHA He 3auUikaeneHi B OTPUMAHHI AOBrOCTPOKOBUX KPEAUTIB Yepes3 BMCOK
MPOLUEHTHI CTaBKW, TOMY B iHBECTULIAHWX NPOEKTaX NIANPUEMCTE NePEBAXAINTE BAACHI KOLUTH, 8 TMMYaCOBi
hiHAHCOBI TPYAHOLWI BUPILLYIOTECA 32 PaXYHOK KOPOTKOTEPMIHOBMX KpeauTie. FAK 3a3Ha4anoca euLle,
Axepena QiHaHCYBaHHA IHBECTULIN B OCHOBHUH KaniTan Mamxe Ha 80% cknagalTeCca 3 BAACHUX KOLWWTIB
i nuwe Ha 13,7% — 3 GaHKIBCLKUX KPeauTIB.

3MiweHHs npiopuTeTiB BaHKIB HA KOPWCTL AKTUBI3aUT KPEAUTYBAHHS CNOXUBYMX BUTPAT HACENEHHS,
NONITUKA MACOBAHOIO 3aX0ONMEHHA KNIEHTCLKOMO PUHKY KPeaAUTYBAHHA Nnornubuna HaseHi gucnponopui y
chiHaHcoBOMY 3a6€3NEUeHHI BIATEOPIOBANEHNUX NPOUECIB B EKOHOMIUI | NpU3Bena A0 HEraTMBHUX Pe3ynLTaTiB
BaHKiBCRKOT AiANBHOCTI. Mepewkoaow Ha WNAXY NOAANLLIONO PO3BUTKY GaHKIBCLKOrO KpeaUTYBaHHA €
cepio3Ha npobnema 3poCTaHHA NPOCTpOYeHOT 3aB0pProBaHOCTi 28 KPeaAUTAMU.
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Tabnuusn 3
CepegHAa peHTabenbHicTb CY6 €KTiB rocnogaploBaHHA i cepeHA cTaBka
NO3MKOROIO BiacoTka OaHkie (%)*

PeHTabenbHicTb Poku

3a BUAAMK

EKOHOMIYHOY 2011
aiAnbHOCTI, % 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | ..o
MpomMucnosicTs 3,3 4,7 55 58 58 49 1,8 36 6,0

Cinbebke
rocnojapcTee, nicoss 4.2 10,7 12,7 10,0 19,0 12,9 14,7 23,2 3,5
rocnofapcTee

ByaieHuyTBO 2,2 21 2,2 3.1 2,6 =27 -0,9 -1,2 -0,3
Topriena 6,9 12,0 14.8 12,7 13,1 -0,2 3.3 5,8 9,3
TpaHCnopT i 3B'A30K 11,0 10,3 11.7 99 9.8 6.9 8.5 7.2 3,3
®iHaHCcoBa QiANbHICTE 13.1 28.1 17.5 7.5 6.8 52 1.5 3,2 2,0

Onepauii 3 HepyxoMUM
MaAHOM, IHXWHIPUHT

Ta HagaHHS nocnyr 0.2 -0.2 0.3 29 3.7 4.0 —4,2 5,1 4.6

NigNpHeMLAM

% cTaska | 202 | 179 | 181 | 151 | 139 | 218 | 180 | 150 | 17,0
3a KpeguTaMW y rpuBHi

% cTaBKa

3a KpeguTaMmn 11,6 12,3 11,2 10,7 10,5 11,5 10,0 10,7 8,5

8 iHO2eMHIR BankTi

*Oxepeno: AepxkomcTtar YKkpaiHu 1998-2011 pp. [EnekTpoHHMil pecypc]. — Pexum gocTtyny © hitp// www.
ukrstat.gov.ua

OTxe, OUIHKA KOMNNEKCY KiINbKICHWX MNOKA3HUKIB CBIAYMTE, LU0, HE2BAXAKNU HA HEOOXIAHICTEL 30BHILUHIX
Axepen ¢iHAHCYBAHHA iHBECTUUIN, KPEAUTHI Baeni 3acTOCOBYIOTECA GaHKaMM HeedeKTMBHO i He
BiairpaoTe 3HAYHOI PONi B PO3BUTKY PEAanbHOr0 CEKTOpPY €KOHOMIiKW. CBiAYEeHHAM UbOro € noBinbHe
3pocTaHHA NpuByTkie nignpuemcTe npu Habarato GinbLUKMX TEMMNAX 3POCTaHHA 0DCAriB KpeaUTYBAHHSA.
(aue. puc. 1). KpeautHi BKkNnageHHs He 3abe2neuyloTs HaneXHOo! Bigaadi. He BAOCKOHANIOETLCA HANENHNUM
YHHOM MaTepiansHKI BUPOBHMUYKIA npouec. TyT noTpiGHO BPaxOBYBATU NACUBHICTL iHBECTULIMHOM NpoLecy.
OcTaHHAa Garato B YOMY 3anexuThb Bij €KOHOMIYHOT OCHOBM KPEAMTYBAHHA PEeanbHUX iHBECTUUIAHWMX
npoekTiB — POPMYBAHHSA BiANOBIAHOT pecypCHOT Basn KomepuinHMMK GaHkamM, BianoBigHO MOHETAPHOT
nonitukn HBY, ockinbkn GaHKIBCEKA CUCTEMA € HANBAXIMBILLMM IHCTUTYTOM, WO 3abeanedye 3aranbHy
€KOHOMIYHY cTabinkeHicTL | Besneky kpaiHM. CBITOBMIA A0CBIA CBIAYMTE, LUO NOBHOLIHHWA PO3BMTOK
GaHKIBCEKOT iHDPACTPYKTYPH A€ BUPILLANEHWIA iMNYNLC 3POCTAHHIO HALIOHANBHOT @KOHOMiKW. 3HAYEHHS
cucTemn BaHKIBCLKOro KpeaAUTYBAHHA B EKOHOMIL YKpaiHK 3p0ocTac, 0AHaK XKOPCTKA rpoLoBo-KpeanTHa
nonitvka HBY, cnpamosana Ha oBMeXeHHA MPOLUIOBOT €MICHT | CYKYMHOTO NNATOCNPOMOKHOM NOMUTY, 3BYAYE
Aiana3oH AieeocTi BNNUBY KPEAUTHUX BAXEAIB HA PO3BUTOK EKOHOMIKW. CNPAMOBAHICTE MPOLLIOBO-KPEANTHOT
NOMITUKW Ha NPUBOPKaHHA iHAALIT 3 BUKOPUCTAHHAM BCLOrO apceHany iHCTpymeHTie ennuey HEY Ha
cthepy rPOLWOBUX BIAHOCHH haKTMYHO NPU3BENA A0 BTRATH 3A4aTHOCTI GaHKiBCLKOT CUCTE MU 3abe3nevyBaTu
noTpedu rocnogapcbkux cyG'ekTie ¥ No3vKoeBux kowTax. Cnag eMpoCHUUTEA B YEProBUIA pa3 A0BOAUTD,
WO B YMOBAX 3MEHLIEHHA BUPODHMYOI aKTMBHOCTI MOPCTKA MOHETApHA MONITMKA fMWE 3arocTploe
npobnemy.

OTHe, CTPYKTYPHI Ta AWMHAMIYHI 3MiHK ¥ cdhiHaHCOBOMY 3a0e3neveHHi iHBeCTMLIRHUX NpoueciB B
YKPaTHCBKIA eKOHOMIL, AKi BiAGYNUCA BNPOAOBX OCTaHHIX POKIB, HE NUwWeE 06'eKTMBHO NIABULLWAW POMb
KpeauTy AK PiHaHCOBOrD AXepena iHBECTULIA, a i CYTTEBO 3aroCTpUK NpoGnemKn y MexaHisMi esaemMogii
MOHETAPHOT chepy Ta peanbHOro CeKTopY, 0COBMNMBO B YACTHHI BUKOPUCTAHHA KPEAUTHUX BaXKENIB.

MepeopienTadilo BaHKiB HA KPEAOMTYBAHHA PEAanNbLHOTO CEKTOPY EKOHOMIKW BApTO BM3HATH CbOTOAHI
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OAHMM i3 HARAKTYANEHILUKWX 3aBAaHL. Y CBOIO Yepry, Npodnemu, WO NepeLlukoaKalTs NPoLUecy B3aemoail
BaHKIBCLKOTO | BUPOBHUHOTO KaniTany, MOXHA NOAINUTY HA BHYTPILLHI (NOB’A3aHI 3 BHYTPILLHLOK AiANLHICTIO
cyQ'exTiB KPEAUTYBAHHAY) | 30BHILLHI (NOB'A34aHI i3 3aranbLHOEKOHOMIMHUMIK NpOGNeMamu).

HAK BHYTpiLWHI Npobnemu, WO NOCTATE Nepea SaHKkamn, Big3HAYMMO NEPEBAXAHHA KOPOTKMX NACUBIB
npu HEOBXIAHOCTI PO3MILLEHHA AOBrOCTPOKOBUX AKTWBIB, i BiANOBIAHO A0 ULOrO — 3POCTAHHA PU3UKIB
BaHKIBCLKOT RNIKBIAHOCTI; iIHTEHCHBHA 3MiHA CepeaHiX PUHKOBUX CTABOK, WO 3yMOBNIOE HEOOXiOQHICTL
nepeoLiHkK, Ky nerwe NpoBecTH 3a NacHBaMK, HiXK 3a OPCTKO 3aKpinneH MM 40BroCT POKOBMMKM aKTUBAMK,
BeanocepeaHeo 3 LbOre BUNNWEAE 3POCTAHHA MPOLEHTHUX PU3UKIB; HAABHICTE BUCOKMX HOPM pesep-
BYBAHHA 34 3aNYYSHUMMN KOLUTAMK, L0 3YMOBAIDE TUCK HA PO3MIP CTABKW 32 aKTMBAMK; HECTauy B BaHkax
i Ha nignpuemcTeax keanidikosaHux draxieuie 3 ynpaeniHHA BUPOGHULTBOM i pU3uKamm, NOB'A3aHMMUI 3
npouecoM YNpaesiHHA Ge3nocepeHL0 HA MICUAX.

30BHIWHI NPUYMHK, WO NEPELLKOAXKATE ePEeKTUBHIN BIAeMoail NIANPUEMCTE PEanLHOro CEKTORY
€KOHOMIKK | BaHKiB, TaKi: 3HAYHUH piBEHE AINOBUX PUIUKIB NO3MYANLHUKIB, WO BNAWBAIOTE HA KPEAUTHUA
pu3nK GaHKy; BIACYTHICTEL WiNecnpAMOBAaHOT i BNOPAAKOBAHOT NIATPUMKN NiaNPMEMCTB i dhiHaHCOBUX
iHCTUTYTIE 3 BOKY OpraHie aepxaBHoT BNagu; HeBaxaHHA Barats0x NiANPUEMCTE TICHO CNIBNPALIOBATU 3
BaHKkaMK Ha NPONOHOBAHUX OCTAHHIMM YMOBAX; HASIBHICTL 3HAYHMX 30BHILLHIX (anA GaHkiB) pU3UKIB,
NOB'A3aHKUX 2i CTPYKTYPOIO EKOHOMIKM, LU0 CKNAanAaca; BIACYTHICTL 3 BOKy AepKaBu KOMNNEKCHUX 23axo4iB 3i
CTUMYTIIOBAHHS iIHBECTULIAHOT AiIANBHOCTI eKOHOMIYHMX cyD'eKTiB ¥ chepi peansHO! €KOHOMIKK, 2aranbHa
NONITUYHA W €KOHOMINHA HeCTaBINEHICTL ¥ KPaiHi. BpaxoBylO4W HASBHI HA KPEAUTHOMY PUHKY NEPEKOCH ¥
BiK CNOXMBHOT CNPAMOBAHOCTI KPEAUTHWX BKNAAEHL, HEOBXiAHO BXUTU A0AATKOBI 3aX0AM KOHTPONIO 34
AWHAMIKOIO BHYTPILLUHLOMO KpeauTy | 0coBNUBO 33 MOro CTPYKTYPOID, OCKINBKK NepeopieHTaLiN KpeguTHOT
nonitukK BaHkie Ha noTpeBu QOMOrocnoAapCTE | YNOBINEHEHHS KPeAUTYBAHHSA IHBECTULiIAHUX noTpeb
cyQ’eKTiB rocnoaapiOBaHHA HEFATHBHO NO3HAYMNACA HA hiHAHCYBAHHI iIHBECTULIHHOMO NOMUTY YKPATHCLKMX
nianpUeMCTE i NPU3BENA A0 3HUXKEHHA (PIHAHCOBOIO NOTEHUiany Ta piBHA NPUOYTKOBOCTI AK peanbHoro
CEKTOpY roCnoAaPIOBAHHS, TAK | BAHKIBCLKOTO.

TakUM YMHOM, HEAOCTATHE BMKOPUCTAHHA KPEAMTHMX BAXKENIB Yepe3 BNNME PO3rNAHYTUX BULLE
BHYTPILLHIX i 30BHILWUHIX YWHHUKIB, HETATUBHUA BNAME AKMX We Binblue NOCUNIETLCA Yepes (piHaHCOBY
KPWU3y, € HACMIAKOM HW3LKOT ehekTMBHOCTI (hiHaHCOBOI-rocnoaapcLkol QianbLHOCTI cy®'ekTie rocnoga-
PIOBAHHA, A BIANOBIAHO | HUZLKWX TEMNIB EKOHOMIYMHOMD 3POCTAHHA. 3 OMAAY HA UE B CbOMOAHILLHIX yMOBAX
BKpan HeoOXiaHi:

— NPUCKOPEHHA PEMOHETM3AL|iT EKOHOMIKW AK BaXNMBOT NepeayMoBH HapoLyeaHHs obcarie NO3NUKOBOTO
KaniTany, po3WMpPeHHA BHYTPIWHBOrO diHAHCOBOTO PUHKY Ta pecypcHoi 6asun GaHkie;

— NigBULLEHHA PONI KPEAWTHOTO KaHamny NPonosuLii rpowei Ta epeKTMBHOCTI NPOLEHTHOT NONITUKK AK
HaNGiNLLW AIEBOTO IHCTPYMEHTA BNAMBY HA IHBECTULLIMHY Ta iIHHOBALIMHY AIANLHICTE €KOHOMIMHWUX CYB 'eKTiB,
ANA TOro i NOBUHHI GyTI 3a0iAHI KPeAWUTHI BaXeNi BNAUBY Ha BUPOOHUUTEO.
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