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OIORCERTORVE
EKOHOMIYHA CYTHICTb,
BITYN3HAHA TA MEXHAPOHA

OKCAHA AQAMMK,

KaHO. EKOR. HOYK, JoKenm
kapedpu obaiky vy Grodxcemnii
ma coyianshit cipepi
TepuonitbCbk020 HAYIORARBHO20
EKOHOMINRO20 yHISEpCUmEntY

Y cTavTi npoadaniaeBaHo KoHUenNUil BAPTICHOrQ BUMIPIOBAHHA 00X04Ay Ta nepeaymoBu ix 3a-
CTOCYBaHHA cyb’eKTamu ASpXaBHOMO CExXTOpy. HagaHo KPUTUYHY OUIHKY TPAaKTyEaHb TEpMiHa
A0XiA BiTYAZHAHUMK BUEHWUMK, HALIOHANLHMUMK Ta MiDXHApPOAHWMK CTanaapTamu, BkasaHo xapak-
TepHi prcK Takol pedidiuli, CNUPAYUCE HA BU3HAYEHHS KATEMOPIA Kanitan, exoromiuti Buroam
i MOTEHUIAN KOPUCHOCTI T2 BHECKW BNACHWKIB, 9Ki Y3rOAXYIOTLCA HA oCHOsI GanaHcoBOro piB-

HAHHA,

Knwuosi cnoBa: goxodu, cyl’sKkTit AepXaBHOrO CEKTODY, KariTan, exoHOMIMHI BUrogu, noTeH-

Lian KopucrocTi.

I BCTYN I
- -

BusHaueHHA TepMiHa «A0Xi0» € 0JHic0 3 hyHIaMeH-
TameHUX TipobneM exoHOMIMAOE HayKA Ta Teopli obmiky
sokpema. 1lill pediniuil npHameno KOCTATHLO YBArd y
HOpMAaTHBHI{l AiTepaTypi, HAYKOBUX | HABYANBHHAX I1pa-
AKX Takux  ydeHux, sk @. Bymnseus, C.Tonos,
3. Zagopoxamt, T. Kamincexa, B. Kocrrogenko, 10, Ky3s-
MincekdH, M. Ilyukap, B. Comko, TI. Xommw, M. Yy-
manetko, B. [Heeus 72 in. Bogwouac npaktvka Aisnb-
HOCTI cyD’€KTiB FOCTIOAAPIOBAHHA AEP/KABHOrO CEKTOPY
HAKNAJaE CBOI OCOOAMBOCTI Ha NOPAOK GOpMYBaHAL Ta
BigoOpaxeHHA Takol KaTeTopil & 00aiKy, a MepCnekTHRA
BIPOBAIXEHHA HALiOHANBHAX HONOWEHb (CTAHAAPTIR)
HyxranTepcskoro 001Ky B ACPKABROMY CEKTOpi mepel-
Oadac 3MIHY HOPMAaTHBHOTO PETYMOBAHHA Ta EKOHOMIU-
"X pealnifi QYHKUIOHYBAHHS TAKHX YCTAHOBR. Yce e
00YMOBITIOE HEODXITHICTE YTOYHEHHA Ta BIOCKOHATEH-
HA BHM3HaueHHs KateTopil «10Xia» — ofri€l 3 OCHOBHHX
KOHOMIYANX Jedininii,

Poarnax nonatifisoro amapary B ¢UCTeMI BapTICHOTO
BRMIDY KATeropit «Boxid» ¢ NOUHHATH 3 BHSHAYEHHS
TaKHY HOHATE:

¢ 0f'ekTH, Mo (GOPMYIOTE NOXif, Ta XapaKTepHi 03-
HakH X BU3HAHHS,

* QI[IHKA TA MOMEHT BH3HAHHA JOXO/IB.

Binmosigi Ha Ui 3a0KTaHHA CALT A3ABaTH BHXOIIYH

13 3arajTbHOHAYKOBOTO TPakTYBaHHA BKa3aHO! Aedimiuii
Ta 11 3aCTOCYBAHHA IV KOHKpeTHOI ramysl Y Hamii
CTaTTi M Jocaigumo GopMyBaHHS JOXORIB CyH’ exTaMu
oromkeTHol chepn,

MeTol CTATTI € YTOUHCHHA BH3HAUCHHA KATETO-

pil «moxogu» A cy0’€KTiB IepkKaBHOTO CEKTOpY, a

came Tiel 1l CKNamoBOl, L0 CTOCYETLCA OIOIKETHOTO

(hinAHCYBAHHA.

V KOHTEKCTI L€T METH 3aBAAHHAM Hawoi CTaTTi €
KPNTHYHHI aHANi3 MIKHAPOIHMX | HaLliOHANBHKEX CTaH-
JapTiB, HAYKOBHX MPallb Ta MPAKTHKH 001Ky OCHOBHO!
DiATBHOCTE Cy0’€KTiB AEPAKARHOTO CEKTOPA.

1. 3AFANLHOEKOHOMIYHI KOHUENLI!
TPAKTYBAHHS [oxony

BH3HaYeHHA KaTeropii «aoxXimy cTif MouHHATH 13 di-
JOAOFIYHOTO Ta 3aTaAbHOEKOHOMIUHOTO BM3IHAYEHHH,
HOro HamOBHEHHA TA B3AEMO3B A3KY 3 iHIIHMMH OCHOBO-
MIOHOAKHUMH KaTErOpIAMH.

AHITIHACEKOK MOBOIO I NepekJially TepMiHa «do-
Xio» BEKHBAIOTL CHOBA jncome. revenue, refurns, gain,
comings-in.

HiMellpkoio BOXOAH DO3HAYCH] C10BaMH einkommen,
einkiinfte, ertrdge.

MpaHLy3bKOI0 MOBOK Taki JediHinil mosHaualors
CTIOBAMH revenus, résulfat.

AHani3ylou® TeHACHIlI BH3HAYCHHA EKOHOMIUHOI
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I OBJIK Y RBEPXABHOMY CEKTOPI I

KaTeropii «moxin», T. Kamincbka cmpaBemfiMBO 3a3Ha-
4a€, MO CYYACHA HAYKOBA niTepaTypa TpakTye Heit Tep-
MiH i3 BHKODHCTAHHAM TPbOX KOHIUEMLii: «KOHLEemuii
OpoAyKTy, KoHuenuli BHOYTTHA, KOHLUeNNil NpHpocTy»
[t]. Ak zaznavac aBTOp, «¥ Kenuenwil Hpooyxmy N0Xia
PO3MIAHYTO AK AHHAMIYHKI NTpollec ¢TBOPERHA ITiANpH-
€MCTBOM TORApIE i IIOCIYT NPOTHOM NEBHOTO NIPOMIKKY
uacy, 3okpema, Taki suei, Ak Tlatow i JliTtatoH, moxo-
JOM Ha3HBAM! ApOOYKT RiAMBLHOCT MiONpHEMCTRa. Bh-
3HAYCHHY JOXONY B Hifi KOHUENUIl He XapakTepuzye Hi
MOMEHT BH3HaHNA ZOXOLY, Hi HOTO BeAWYHHY, LHO €, 33
CTIPABEANMBHM TBEPIKEHHAM GaraTteoX BITUM3HAHUX |
3apyODKHHX YYeHHX, OCHOBHMM HeJONIKOM BKa3aHOTO
TIOHATTAY.

V pazi BMKODHCTAHHA KOHUenuil snubymmsa podnsats
AKICHT Ha OOCTABHHH BHIHAHRS HOXOAY TiNBKH ITICIA
nepenadi MOKyNUAM BHpobneHol npomykuii Ta mocnyr.
VpazmuBicTs TakOTo MiIXOAY A0 BU3HAHHA CYTHOCTI A0-

¢ Nepexig mpasa BIACHOCTI HA BPOAYKLito, TOBapH,
poloTH, MOCTyrH;

® BH3HAKHA J0X00Yy Ka MOMEHT J0CTABKH TOBApY, N0
1 MICIH HLOTO,

® BUKOHAHHSA JIOTORIpDHYX 3000B'A32HB 13 JOCTaBKH
npoAYKLIE (BUKOHAHHA TOCIYT) — HoXia Mae OyTH 3apod-
TEHNM;

* PEaJTi30BAHICTE J0X04Y, IO Hependavac NepeTBO-
PEHHA HEMOHETAPHHX aKTHELR, AKI HaTIfILTH BT TOBapO-
oOMiHHKX onepauiii, Ha Tpowi;

® 301TBIIEHAA BAPTOCTI AKTHRIB MOMKIINBES HE JIHIIE Y
pe3ynbTaTi HAODXOMKEHHA, a H ¥ pe3yJBTaTi MepeoUiHKR
1].

Bomsouac weo0xifiHo maM’ATaTh, IO OOXiA € 3ara-
NBEHOEKOHOMIMHOK) KATEropicro i il BHiHAueHHS Mae Oy-
TH NPHUAHATHYM | CTIPABEATHBIM ANA Beix cdep mians-
HOCTI JIOJMHN, ¥ TOMY YWCTL ANA AEpKABHOTO CEKTOPY
exoHoMikH. Bu3Havenws, nagmanme T. Kamiuckkow, €

X0V NTOJATEE B.TOMY. U0 BiB He Dae IMQry ok KQRVBa-
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l OBJUK Y REPXABHOMY CEKTOP! I

¢ «Teopin mMoHOROALHOZO A0X0JY», AKA NOICHIOE Ti
BHIIAJKH, Kooy Ginen BUCOKMH (monaTkoBHIl) poxia €
HACJiOKOM HeJOCTATHBO! KOHKYPEHUIT | HABITE MOHOTMO-
JNEHOTO CTAHOBHIIA MIMPHEMCTBA HA NIEBHUX ceTMeHTaX
PHHEY [2, ¢. 6].

Hnsi cy0'exTiB rocnofapioBaHHs SepHaBHOTO CEKTO-
DY €KOHOMIKH, Ha HALI NOTIA], XaPaKTEPHHM € 3aCTOCY~
BaHHA fepwoi Teopii — «@akTopHoi Teopil goxomy», Lo
O0YMOBIIEHO OCODIHMBOCTAMH TX RISIBHOCTI, a BigTaK
METOANKOI BiaodpaskeHHA TakHX 06 ekTiB B 001Ky,

2. XAPAKTEPHI PUCH AMNbHOCTI
CYB’EKTIB BIOBXETHOI COEPH TA
ix BNNUB HA BM3HAYEHMHS QOXORY

CyTHicTs noxony cy0’ekTiB OepKaBAOTO CEKTOPY, HA
Hanl¢ AEpeKOHAHHA, MAa€ BU3HAYATHCA AK 33TrallbHOEKO-
HOMIYHUM TPakTYBaHHA HOXOZRY, TaK | MiIMOpAnKOBaHi-
crio ii Ginbun 3aransium GyXranTepchKUM DOHATTAM —
aKTHBH, 3000B’A3aHAA, KaniTan. ToMy BMIHAYEHHS NO-
XONy C/Iil BUBORMTH 3 MOHATE, 10 € OCHOBOW OyAL-
AKOTO OYXrafTepebkoro Dagancy.

Jk vigomo, Gananc Mae Taky GopMyFy BH3HAYCHHA:

AxrneH = Kanitai + 3o6or’a3aHHa.

Orprmanns 1oXoJis nepe16auaTMe 3miHy B Oanan-

¢i, 9Ka NPUBOAKTL 0o 36iNbllieuvs aktusip alo 3men-
meHHA 30608’ 93aHb, IO 3YMOBAKE 30UIbIICHAA KamiTa-
ay y dopwmi, BiAMiHHiH Bij BHECKIB BITAaCHHKIB.

Jloxig cniji BU3HAYATH Ha OCHOBI BAPTICHOTO BHMIpY
pvxy karitany. ToMy crnpapediHBHM i abCoMOTHO ToY-
HHUM € BU3RAYEHHS HoXomy, o HaseneHo y [H{C)BO &
«3arajisHi BUMOTH 10 (PiHAHCOBOI 3BITHOCTI®, O TEPMIiH
400Xi0» BU3HAYACTBCA K 30UIBUIEHHR CKOHOMIMHUX 8U-
20 ¥y euIAADI HAOXOOMNCEHNA ARMUGIE aBo IMEHWEHNA
30006 R3aHb, AKI APUGOIANb 00 3DOCHMAHHA ERACHOZO
Kanimany {3 GUHAMKOM 3POCIMARKR KANIMARY 3a paxy-
HOK 6Hecxig enacrurie)» [3].

OTXe, CYTTERUMH 03HAKAMH JOXOMY CJIiJL BBAKATH:

¥ Taky 3MiHY CTPYKTYpH OanaHCy, sKa NoTeHUiliHO
HPHBOAWTE A0 30iMELIeHHA BNAacHOTO kamiTany cy6'exTa
TOCTIOAAPIOBAHHA;

» BNUIMB TPHPOCTY AaKTHBIB Ta 3MeHIUeHHA 30-
GoB’sA3aHE Ha BNAacHHM kamiTan (KpiM BHECKIE BIACHM-
KiB).

Bimnosinio ao wamaworo B TT{C)BO 1 BH3HaueHHs
onepallii OTPHMaHHA AOXOAIB BiAHOCATL IO TPeTLOTO
THIY TOCHOAAPCHKIX oMepalifl 3a BIIMBOM Ra Hanamc,
TOOTO TX BIROOpPaXyIOTs ¥ aKTHBI Ta NacHsi, 30UTEIIYIO-
UM BaITY 3BITY (pHc, 1),

40 «CTa Wil KaniTams
TY“* i 441 «lepos- 79 «Dinarcosi . 36 «Pozpaxyskn
41 «[Tafosni xanitan» MoAMeH| pesyIBTATHN 70 «Jloxime 3 ROKYNUAMH
43 «Pe3epbHnii kanitan» Ta in. apubyTa» 1 3aMOBHHKAMKI
J=r K-1 H-r K-t A-r K-t Bt | B1 H-1 K-t
-~ -~ < «

Pnc. 1. KnacHyna cxema oTpHMatns AoXoay NiANPHEMCTBOM i GopMyBaHHs
3a Horo paxXyHOK BJACHOTO KaniTany

TpakTyBaHH# OCHOBHUX eKOHOMIMHAX KaTeropiit ans
CYO’eKTiB [OCTIONAPIOBAHHA ACPIKABHOTO CEKTOPY €Ko-
HOMIKH TPYHTYETBCA Ha QHANOTIYHWX BH3HAYEHASX OIS
NiANPHEMHUIBKHX ¢TpYKTYD. [lpoTe aignsuicTs cyb’ex-
TIB JePKABHOTO CEKTODY CYTTERO BIAPI3HAETLCA Bill KO-
MepIiiHOl, o Haknamae HH3KY ocobiWBocrefl Ha Bm-
IHAYEHHA OCHOBHAX 00’ €KTiB TX o0umiKy.

Mu nopHicTI0 moromkyeMocsd i3 3asBol Ypsamosoi
panm HarnALy 3a CTAHJAPTAMU OYXTaaTepchKOro 0ONiKy
(GASB), wo «BnacHi crangapti Oyxranrepcbkoro ofri-
XY T2 3BITHOCTI N4 ypsliB MAlOTh BAHATKOBE 3HAUCHHA
ANnd 3af0RONEHAA NoTped KopucTyRadik ypamorHx di-

HaHcOBHX 3BiTiB. CTAHMADTH Wa_vnsmin 3 MaJoTh B'ﬂq-

HOBH, 30KpeMa, € HeOpHOYTKOBHMHM OpTaHilallisMH, Aid-
JBHICTE IKHX HallileHa He HA OTpHAMAHHA OpPHOYTKY, a
Ha JOCATHeHHA couiampporo edexty. Tobro Ak Ais-
ABHICTH TARPHEMCTEBA Y COPOMEHOMY BHTAANI MOKHA
BHpa3HTH (GOPMYJIIOHN
Hoxoan = Burpata + INpudyrox,
TO igeampHor  GOPMYNIOK MOKA3HHKIE  ALUILHOCTI
cv6’€KTa TocCHoJapiOBaHHS HEep/KaBHOTO CEKTOPY KO-
HOMIKH € BHpaz
Hdoxomn = Bugatrn.

CyG’exT mepHaBHOTO CeKTOPY SKOHOMIKH HAZAc mo-
CIYTH CUGHKMRAUY, AK NPABMI0, 0E30MNATHO, 2 BHTPATH
Ha 1% BHDOOHUNTBO, KOMIEHCVE He 3 RWDVUKH. A 33 Da-

OpakyBaTh yHikafdbHe cepeNoBRINe iX AIBHOCTI, ¥ To-
MY YHCNi BiZMIHHI Bil NIANPHEMHHLITBA OPraHi3alliini
Iini Ta CNEKiabHi WOPUINIHI TOBHOBAKEHHY [4, p. 16].

Cy&'exTd NIEpHABHOTO CEKTOPY Ta GOLKETHI yora-

XYHOK KowTiB Gromkery. Taki nmocayrR MOKYThR MaTH
pi3Hy thopMY: N4 CpTaHiB BRKOHABYO! BNAAH — MOCAYTH
YIIPAaBIiHHA; AN OCBITHIX, MEAHYHHX YCTAHOB — TOCTY-
TH OCBITH Ta MemuuHoTo o0CIyTOBYRaHHS Tomo. TobTo
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QBJIK Y BEPXABHOMY CEKTOP!

JOXiA cyG €EKTa NEPKABHOTO CEKTOPY EKOHOMIKH Bill OC-
HOBROT JIAMBHOCTI C/Tig PO3rAANATH 4K Pe3yitsTaT Bimt-
KOIYBaHHA 3 ORJUKETY (NePKABHOTO, MICLIEROTO, N03a-
OlookeTHHX (POHMIR) BHKODHCTAHHX HEHr €KOHOMIUHAX
pecypeis {puc. 21 3),

4 Ty

KATHEY
{moeapt, nocayeu)

Cyb’exT
rocnonapebiol
AifaLRoCTI

Conoxseay

Onaama nocayeu

Pue. 2. Copomena cxema oTPUMAHMS J0X0aY
| Bia niAnpHeMunILKOI AigaLHoeTi

Broxxer

Binunikoaysanns
3piiicnennx pHAATKiR
(3aTpavenrHx pecypcis)
.,

U

Cyb exT
FOCHOIAPHBINHA
NePRIBHOTO
CEKTOPY
EKOMOMIKH
N

ocayen abo i,
CORIATOUUT ederm

Cnoxneav

Puc. 3. Cnpomena cxeMa 0TPHMAHHA A0X0TY
cy0’CKTaMH FOCIoAaPHBAHAS AEPKABHOTO
CeKTOPY EKOHOMIKH

BiaumikofyBanHs pecypci, 3aTpaueHux cyd’ €KToM
rOCNGAAPIOBAHHA ICPKABHOTC CEKTOPY EKOHOMIKH,
Ma€ BMACHIOBATHCSA HE 3 METOIC OTPHMAHHA NpHOYT-
Ky, @ 3 MET0#0 IX BLIHOBJCHHA 32104 3HiCHEHHA QYHK-
nionansHux 000B’a3Kie cy{'ekTa, BH3RAUSHHX ¥ ftoro
VCTAHOBUMX JOKYMeHTax. [Ip# LkOMY 3aTpaTH pecyp-
ciB € He nepeyMOBOK OTPHMAHHA AOXOMY, a 3acoboM
3pificHeHHA (iHAHCOBO-TOCROAAPCEKOT AiSNBHOCTI.

C. Cgipko BBaWae, WO «Rid doxodamu GIoONCemHux
YCmarog cAid po3vaimu pizHi 30 exoHOMIYHOW HpUpo-
0010 GUHUKHERHA OXCEPENa VIIGOPEHHA MAmMeEPiaTbHux,
HEMAamepiatbHUX Ma (PIHAHCOGUX aKmuele GIOONCEMHUX
yemanog (o maioms zabezneyysamu 30THCHERHA X 0C-
HOGHOT ma d0Oamroeol diAabHOCME) YU ROKPUNTIMA 30-
boe m3ane ocmannix. aKi opmyioms nepeicny ingop-
MAyiio w000 GIdCHOZ0 Kanimany Ol00MCemuux yema-
Hoay 5, ¢. 123-124). Take BH3HAUEHHA JA€ 3MOTY BHIi-
JIHTH XapaxTepHi 03HAKH JOXO/iB OIOIKETHUX YCTAHOB —
e LKepenia YTBOPEHHS aKTHBIE, AKi:

+ 3abesneuyoTh 3aificHeHHs ocHORHOI aGo gomar-
kool MiATBHOCTI GlOMKETHUX YCTaHOB abo MOKPHTTS

30008’ A3aHE OCTAHH{X;

+ (dopMytots nepsicky indopmallizo memo BAACHOTO
Kamirany GIOIKeTHHX YCTAHOB.

ITpote apTop He HaseAWTH OCOGAMBOCTI WOAO 4Yacy
BH3IHAHHSA Ta OIIHKH TaKHX HOXOIiB.

C. Jlepunibka Bkasye, ¢ BITUH3HAHA NpakTHKA GHOA-
KETHOTO OOJKY BHIHAYAE HOXOOH AK «OMPUuUMaHi 3
OEPHCABHOZ0 MA MICHE8020 BIOONCENIE NG 2EHEPOBAH!
Brodaicemmuny opzanizaismu acueryaanns» [6]. Ix ru-
3HaHH# 1 BiOnoeigHo BigoOpaxeHHs B oOmiky 3iH-
CHIOWOTLCA Y Tiepiofi oTprmaHAd [7]. ApTop 3azHavae,
[0 «Kiacuiyioms ix AK ROOAMK08 HAOXOOMNCEHHA:
Henooamxosi  HAOXOONCeHHa; 0oxody eid pearizayii
npodyxyil, eupobie i euxkonanux pobim, doxodu 6100-
xcemign [6]. Otxe, C. JleBHIIPKA KOHUEHTpYE yBary §i-
AbIIe Ha MPAaKTHYHOMY BHZHaYeHHi of’€KTiB, Wo Qop-
MYIOTh BKA3aHy BETHUHHY, HDK HA TEOPETUIHOMY Tpak-
TyBaHHI KaTeropii.

. KpapueHko CTREPRKYE, W0 «XAPaKmMEPHOW O3Ha-
KON acucHysans (00x0die 3aeanbhozo Goudy dna Ood-
HCEHIHUX YCMAHOE) € HAOX0O0NCEHHA DIHAHCYBAHHA 3
Brooxcemien [8]. Tlpote aBTop He moB a3ye Taki diHan-
COB1 pecypcH 3 OCHOBHHMH €KOHOMIYHHMH KaTeropiaMu
«AOXiTy», «BAaCHKI KatiTams, «30008’ 13aHAD?.

Q. 3asukiBCcEKa y CBOEMY AHCEPTALIAHOMY AOCTif-
JEHHI BH3HATAE OXOAM OHOMKETHHX YCTAHOB AK «Hao-
XOONCEHHA eROHOMIGHUX 8200 i3 30208020 | cneyig-
AbHO20 hondle v euzandl Haldxodowenv armugis abo
SMEHMeHHS 30006 A3anb, AKI nPU3EedAms 00 30inbiten-
Ha 6 uucmux axmueaxy [9]. I3 Uboro BH3HAUSHHSA He
3po3yMino, Ak came GOHEW MaE Ha yRa3i aBTop — 3ara-
NbHUH i cHeWiansHui HORAH 3arabHOACPKABHOTO H10-
ety un dhoHau GlomkeTHO! ycTanosu? KpiM Toro, au-
CCPTAHT HE BXA3ye BIUTHB TAKHX HAaOXOJpKeHb Ha BIac-
HHH KamiTan yCTaHOBH,

@. byrusens, T. Octanuyk, H. Octan’iox ta C. Ch-
CWK HaaloTk TaKe BH3HAYCHHA: «foxodu 3a2a16HO20
PoHdy — ye Koum, o KAty Ha PAXyROK BIodXNCem-
Hol yemanosu i3 3a2aivnozo Qondy deprucagnozo abo
Micyesozo 610dxcemy 0ai iT yIMpUMaHHA. Ix we nasusa-
10 ACHZHVBAHHEMU ((hinancyeannam) 3 Orooxcemy aid-
nogionoco pienar [10]. Ha wamy ayMky, Take BH3Ha-
YEHHA HE € MOBHWM, OCKIbKA HAIX0AKEHHA HAnaroTeCs
OIMKETHIH yCTaHOBI He MWW Ha YTPWUMAaHHA, a I Ha
BUKOHAHHA 11 GyHKIIOHATEHHX 0608’ I3KIB.

BrsnaueHus, HajaHi BKazaHHME BHLIE aBTOpamH, Oi-
TbINE XapaKTepu3yloTh 00NIKOBY NpakTHKY (GopMyBaH-
HA CYMH JOXOY, HiX TEOPETHIHE CMHC/IOBE HaNOBHEH-
HA Takoi gediHibil, SK «aoXia».

3 2 ) HayKkoso-npakTHYHAI XyPHAR
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I OBJIIK ¥ BEPXABHOMY CEKTOPI I

HalTouHiluMM MH BRaKAEMO BH3HAUEHHA, HamaHe
MIKHAPORHUMH CTAHAAPTAMH GyXTanTepchroro OGTIKY
ANA ARABHOIO CEKTOPY CKOHOMIKH: «Joxid — ye sano-
6¢ HUOXOONHCEHHR CKOHOMIVHUX Qu2id afo nomenyiany
KOPUCHOCI npOmA20OM 36IMHO0 nepiody, KoY Hucmi
axkmuen / GIQCHUN KaniMay 3pocmaome ¥ pesyiomanti
Yb020 HAOXOONCEHHA, A HE 8 pesyivmami eneckie enac-
wurigr [11, 0. 11].

OTxe, CYTTEBHMH 03HAKAMHM O0X0Ay cy&'exTip
AePKABHOT0 cekTopy Biznoriguo no MCBOJIC e:

® HAOXOMKEHHA He AHIUE «EKOHOMIMHHX BHTIA», a i
i/abo «roTeHLiAMY KOPHCHOCTI»;

® Take HaAXOMKeHHA BINOYBAcThCHA MPOTATOM 3BIT-
HOTO Tiepiogy (o nependavac BUKOPHCTAHHA METO.y
HapaxyBaHHA),

*y pe3yNbTaTi NBOTC HAAXOMLKEeHHA BiAOYBAETHCA
3pOCTAHHA UNCTHX aKTHBIE Ta/abo 30LMbIHERHS BAACHOrO
KamiTany (3a BHKIIOUeHHsIM BHECKIB BNACHHKIB).

HauioHanbHi monoxkeHHA {cTaHaaptH) Oyxrasrrep-
cbkoro o0OniKy aAnf cy0'ekTiB OEPKABHOTO CEKTOPY BH-
3HAYCHHA JOX0NY HE HAOAKTH,

3. KAMNTAN, EKOHOMIYHI BuUrogu
{ NOTERLIAR KOPUCHOCTI 8K OCHOBA

AA8 CMHUCNMOBOrO HANOBHEHHS
KATETOPIi ~HOXiA» BN CYB’EKTIE
ABEPXABHOIO CEKTOPY

Tlapannurma moxomy cy®’eKTiB AepaBHOTO CEKTOPY
€KOHOMIKH TPYHTYEThCA HA BH3HAYEHH] TAKHX KaTero-
pi: .

-.' - . T - p—

TO CEKTOPY eKOHOMIKH, MoTpibHo 3’ scyBaTH HoTo BUAMB
Ta 3a3HAYEHI eKOHOMIMHI AediniLii.

Kanitan. Sk cnpaseanuso 3a3zxaqaoth JI. CiHens-
aik 1a |. Konapariok, «BaacHwii kanitan G mxeTHHX
YCTaHOR 38 €KOHOMIYHOK CYTHICTIO Ta CKAAJOM Big-
pizHS€TBCR Bid Kamitany cyb’e€KTiB MiANpHEMHHIBKOT
nianpHoCTL. BracHud kamitan OOKETHHX YCTAHOB
CKAaAacThed i3 cyM ixHix dounis i dinancormx pe-
3YALTATIE TiANBHOCTI 32 MmMuHynai poxn. Douan G-
JOKETHHX YCTAHOB MICTATSL CyMu BKnaneHb 8o douay
HeoBOPOTHUX AKTHBIB 3 YpaXyBaHHAM HApaxoBaHOro
3HOCY, a TAKOK CYMW BKIafeHb Oo GOMIY MajouiH-
HHX 1 WBHIKOIHOWYBaHUX mnpegmetis, Minancosuil
Pe3yAbTAT AIANBHOCTI — e Pe3y/ETAT BHKOHAHHA KO-
IWTOPHCY YCTAHOBH B YaCTHHI 3arafibHOTO Ta chelia-
neHOro donaie» [12].

Siw cmyummo zaysakye P. Jlkora, «Cyma BJIACHOTO
Kanitaay GoaxeTHOI yCTAHOBH € A0CTPAKTHOIO BEMHYH-
woro. Bonuovac snacaui kamitan {GpoHa y HeoBopoTHRX
aKTHBaX 1 (OHO y MANOUIHHUX i IUBHAKO3HOLIYBaHUX
MpeAMETAX) € OCROBOIO 1A 3all0UaTKYBaHHA H 1oafb-
oro 3MIHCHEHHA (HHAHCOBO-TOCTOAAPCHEOT NiATBHOCT]
OomxeTROl yetanosH» [13, ¢. 20].

HauioHameHe monoxeHRs (cTaHapT) Oyxramrep-
cekoro obmiky & ZepkaeHomy cektopl 101 «Tlopanus
¢iHaHCOBOT 3BITHOCT» BH3HAUAE BJACHMHA XaniTald Ak
«YACTHHY B aKTHBAX CyD €XTa JepiaBHOTO CEKTODY, WO
33AWHIAETRCA TICHA BHpaxyBanHS 30008 g3ame» [14,

0. 41. ToGro B OCHOBY_IIEOTG_RH3IHAYCHHA AOKTBTEHY
]
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* cCKOHOMIYHI BMTOIH i IOTEHNian KOPHCHOCTE,

¢ BRECKH BAACHHKIEB.

ToMmy ana BOOCKORANERHA kareropifiHoro Tnyma-
Y&HHA TepMiHa #JOX0OH», AJATITOBAHOTO KO CYYacHux
YMOB Ta ramy3eeux ocobmnpoctelf ¢yl ekTiE DepkagHoO-

BENMHYHHH.

HMoxoaw 3araqbHOre (GOHAY TIPAMO BIUTHBATHMYThH
JNIE H3 Ty CKAAAOBY BIACHOTO KaMiTamy OIOmKeTHO!
YCTaHOBH, WO (opMye ii (iHAHCOBAH pe3ynbTar

{puc. 4).
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Puc, 5. Cxema opmyBanna kamiTany 010keTHHX YCTAHOB Hepes posMillleHAA 0TPUMAaHHX
dinaHcoBnX pecypceis (TobTo 3aificHenna BHIATKIB) Y He000POTHUX AKTHEAX, MANOUMIHHHK
i WBKHAKOINOIIYBANNYX HPEAMETAX

MR §OBHICTIO HOrOMKYEMOCH 13 BM3HAUCHHAM
@. By™HUS, Wo; «Benmuna eractozo xanimany 6wo-
HCEMHUX YOMAHO8 € CYMOK 8aADMICHOZG GUPANCEHHA
pondie (neobopomuux armueie, MU i pezyremamy
suxonanns kowmopuciar |15, ¢, 205).

@akr 30inbI0eHHA KaniTady B pe3ynsTati 3aificHeHH
BHHOATKIE € XapakTepHHM /HIIe 1718 AiSIBHOCTI
cy0’€KTIB SepKABHOTO CEKTOPY, MANPHEMHUUTRY Mpu-
TaMaRHH# 3BOPOTHHH Apouec — 3MeHIOIEHHs BAACHOTO
KaniTaiy B pe3yJIbTaTi 3AifICHEHHA BHTpaT.

Ha Ham noraisg, He KOpPeKTHHM € TEEPIKCHHA
M. Muxaiinoea, M. Teneryne, O. Cnagrosoi, o «xnid
BAGCHUM Kanimanom G00JHCEMHUX YCMaHO8 POIVMEOMb
YGCHHRY akmugle, ufo 3abesnenyoms PYHKYIOHVEGHHA
A HOPMATbHUT pumy pobomu i3 301UCHEHHS OCHOGHUX
rvuryiits [16].

He3paxarous Ha Te, HIO BIACHHIT KamiTan ZificHo €
mEepenoM (iHANCYBanHS AKTHBIE NIANPHEMCTEA, & B
Ol0KETHHX YCTaHOBAaX Iue ¥ pe3yAbTaToOM 3pOCTAHHA
BapTOCT AKTHEIB ¥ HeoOOpOTHHX akTHRax Ta MILTI,
foro He MOkHa BBaKATH TACTHHOK AKTHBIB, OCKINBKH:

¥ CyMM TakHMX KaTeropift ¢ikcyloThess y mackei Ga-
NaHcy;

» eKOHOMIYHA CYTHICTE KaniTany € NPOTHICKHOW
AKTHBaM.

Ot1xe, BIACHAN KaniTaa OOIKETHHX YCTaHOB 301/b-
IIYEThCA He3anesxkHo Bifl HATIPAMY BHTPAYAHHS OTPHMA-
Horo OomkeThoro dhinaHcyBaHHA (po3MIIIEHRA ¥ CKAazi
00OPOTHIX YH HEOOOPOTHHX aKTHEBIB).

Onepaliii OTPUMAHHA HOXONY Bifl OCHOBHOT MisT6HO-
¢Ti (goxonis 3araneHore ¢oHay, To0TO0 GlomEeTHOTrO
acHUrHYBaHH) Xo4a fi cicyioThes Ha dHaHcoBME pe-
3VALTAT 1 CHIEBIIHOCATELCH 13 BHOATKAMH 3BITHOTO NEpi-

00y, He¢ MOBHHHI NPHBOAHTH IO OTPHMAaHHA NpuUGYTEY,
OCKITBKH TaKi KOLITH HApaloThed YCTAHOBI AJIA BiTHOB-
JICHBS PecypceiB, 3aTpaYcHiX TPH BUKOHAHHI CBOIX yHK-
nioHANBHUX 000B A3KIB.

ABGCOMOTHO CTIpaBeANRBAM, HA Halll NIOT/IA], € TBEpH-
AeHHs YpAgopol panv Rarfsdy 3a cTaHnaapraMy Oyxra-
mrepepkoro o0miky (GASB): «Ilpubytor Big iHBECTY-
BaHHA He € METOI0 A YPARIB, TOMY BOMH MAlOTh PO3-
poONTH iHUN NOKA3HUKH pe3yibTaThBHOCTI. KoMmepuiiini
HIAMPHEMCTBA BIAJAKTE TIEPERaTY TIOKATHHKAM YHCTOTO
npuOyTKy i npHOYTKY Ha OBHY aklLilo, AKl He MalOTh
HOMHOTO ZHAUCHHA B YPANOBOMY CepeAOBHILI. 3amicThb
UBOTe YpaaAR ¢OKYCOBAH] HA HAJAHKRI TOBApIB i HOCHYT
rpoMangHaM Ha JicBid, edbekTHBHIA, eKOHOMIUHIA i
cTifiKifl ocroBi» [4, p. 7].

ITo3sHTUBHHE pe3yNbTaT BUKOHAHHA KOIUTOPHCY CBill-
YHTHME TpO HEJOBHKOHAHHA LiNboBOT mporpaMu abo
[po NpHIOAHHA MATEPIANBHIX WIHHOCTEH, AKi He BCTHI-
ST BATPATHTH AC KiHLA POKY, 260 OTPAMAHHA KOIITIB Y
HinpimomMy o0cs3i, Hik BuTpayeHo, [IpHYMHOK TAKHX
BAKPHBICHE Pe3yABTATIE BUKOPHCTAHHs KOWITOPHCIB €
BUKOPHCTAHHA ¥ YHHHIH 0ONiKoBIi npakTull pistnx me-
TORIB 06NiKy KoXoniB i BUJATKIB (KaCOBOTO MeTORY MNA
o0JTiKy HOXOMIB Ta METOAY HapaxyBaHB ANA OONIKY BH-
JATKIB).

Exonomiuni Buroau i noTenuian koprcHoCTi.
CrinbHuM AN Roxody ¢y0'ekTiB FocnojaploBaHHS AK
KOMEPUIHOTO HampsMy, TaK i HEPWABHOTO CEKTOpY
¢KOHOMIKH, HA HAlI TMOTJIAM, € Te, 10 BOHH MAIOTH IPYH-~
TYBATHCA Ha TIOHSTT] «EKOHOMIUHA Burona» Ta i1 BrumiBi
Ha KamniTaa cy0’exTa.

3akon «Ilpo Oyxramrepcrknil obnik Ta (hinaHCOBY
3BITHICTE B YKpaiHI» BH3HAYAC eKONOMINHY Gu200y 1K

BYXFANTEPCbKWUA OBNIK | AYAUT

Ten. 451-73-79
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CROMENYIIHY — MONCTNGICIIL  OMPUMAHHA  MIONPUCM-
CHIBOM 2PONLOSUX KOWMIE Ri0) BUKOPUCTIAHHA OKMUGIE»
[17, ¢t 1]

Orxe, yiKe B CAMOMY BH3HAZ€HHI JOXOTY 3aKNANEHO
anRHRHRHHH HE 1 KACORHAM METOTOM {V MOMEHRT OT=

BigMiHHICTE MiX €KOHOMIYHOK BHIOAOK Ta MOTEH-
WanoM KOPHCHOCTI AKTHBY XapakTepuaye m. 10
MCBOJC I «Axmugu cyb 'exma 20CRO0APIOSAHHA €
2acoboM 018 00CAZHEHHS SUIHAYEHOT Hum semy. Ti
ARMURH. KT RUEONHCMORVIOMBCS DTS HOOdHRE BNRA-

Ll il

PHMAaHH IPOLIOBAX KOUITIB), a 33 MPUHIANOM Hapaxy-
BAHHA (B MOMEHT Ofie[KaHus MOTCHUIAHOT MOAKIIHBOCTI
OTPMMAHHA MANPHEMCTBOM IPOMIOBHX KOLUTIB Bif BH-
KOPHCTAHHA AKTHBIB).

Mu noginaemo aymky O. 3asukiBcbkol, AKa CTBep-
JKYE, L0 «HOHAMMA eKOROMINHOT 8uz00u 038 Hionpu-
EMCHE Ma BLo0NCEMHUX YOMGHD8 HOSUHHO Bymu Mar-
CHMOAbHO HabauXceHuMm odne 0o odwocor [9]. Amtop
HaJae BIaCHE YTOUHEHE BHIHAUCHHA: «eKOHOMINMG 8-
200a 048 OWANCEMHIUX YCMAR08 — He ROMeHYiinaG MOXC-
AUGICIMb OMPUMAHHA ZPOWIOBHX Kowimie 3 BI00Xcemy ma
3 fHwux oxceper 0an IOICHENHA NOKIGOEHUX HA HUX
Pyuxcyliin.

BomgHouac 3rigHO 3  BH3HAYeHHsM, HaJaHHM
MCEBOJIC, aoxonn cyQ’ekTiB AEp/KaBHOTO CEKTOPY eKo-
HOMIKH TI0BA3aHI 3 OTPHMAHHAM HE JHLIC eKOHOMIYHHY,
BHTif, a il TOTeHIliaTy KOPHCHOCTI.

HaniosanpHnii cTaugapr Syxrammepcekoro o0miky B
AepxapHoMy cektopi 121 «OcHopRI 3ac00H» BH3HaYae
HOMENNIAN Kopuchocnt AKTHRIB AK «HARGHI MA HORTEH-
YitiHI MoNCINGOCH, AKT ompusae cybexm Gyxearmep-
CoKk020 0BAIKY 6 OepIHCagrROMY CERIMOPI 610 BUROPUCGH-
HA aKmieie, wo Be3nocepedvo He ZeHepYIonts HadX00-
HCCHHA ZPOWOBUX KOWMIE, OAR 0OCAZHERHA ROCMABAEHOT
Memu malabo 3adososenns nomped» [18, . 4] IHamx
BH3HAUeHE HAaBeNeHO! Kareropii HOPMATHBHO-TIPABOBI
aKTH T2 HAYKOBA JiTepaTypa Ha HANAKTh.

pie i nocaye gidnogiono 0o euznauenux cyb 'exmon 2oc-
nodaploedaria yineti, ane axi 6eznocepednbo He zene-
Pyiomb RAOXOO0NCEHL ZPOMHOSUX KOWIMIE, Hacmo G-
ZHAYQIOMS AK MaKi, WO MAOMb «ROMEHYIAR KOPUCHO-
cmiy. Ti axmueu, Axi suxopucmosyomecs 018 2eHepy-
SANHA HAOXOONCEHE 2POUIOGUX KOWIMIB, YACMO XAPaK-
MeEPUIVIONts AK aKMuEU, W0 emiTiowmes «MAioVmHi
exoHoMiuHI euzoouy. Omoice, wob oxonumu sci yial,
Ha OOCAZHEHHA AKUX MOXCVIe OVMU  CAPAMOSARI
ARMUGH, 0AR OHUCY @CIN CYMMEBUY XAPAKMEPUCTHUR
akmiuele y ypoomy CmaHoapmi 3acmocosyemecs mep-
MIH «Matoymui exoHoMiURi auzodu abo nomenyian
xopcHocmi»y [19].

Orxe, poxomn cy6’ekTiB OepKaBHOTO CEKTOPY MO-
KYTh HATXOAWTH ¥ GopMi ekoHoMIUHHX BHFiA abo no-
TEHNIaAY KOPHCHOCTI, WO 3aNekartk Bij TOTO, AKOTQ TH-
Tl'y AKTHBH BHKOPHCTORYHITBCH, 8 CaME!

» BUKOPHCTAHAA Cy0 €KTOM AKTHBIB, IO TEHEPYIOTH
TPOLIOBI KOUTTH, epeAdavae oTPUMAHHA HUM eKOHOMId-
HOI BUTOIM;

# BUKOpHCTaHHA cy0’ekToM Yy ¢iHaHCOBO-TOCHO-
JAapCBKiH OIATBHOCT aKTHBIE, IO He TEHEPYIOTh YUACTHX
TPOLLOBUX HAIXOMKCHb, CBIIMHTE TIPO 3MEHIIEHHA II0-
TEHIIATY KOPUCHOCTI TAKHMX AKTHBIB Ta MOCATHEHHS
BHACAINOK TAKOTQ BHKOPHMCTaHHA [OCTaBAcHOI METH.
Ile, B cBOO uepry, noTpebye 3aificHenHA BRTPAT Ha 3a-
MiilleHHA T2 BiOTBOPEHHA aKTHBY.

BUCHOBKHN

3aralpHOCKOHOMIUHE TPAKTYBAHHA JOXOOY Opramisaniii Mac FPyHTYBATHCA HA BH3HauUeHHI Takux medimilif,
K «KATITAI), eKOHOMIUHI BHTOOMY, «MOTEHLiAI KOPUCHOCTI» T2 «BHECKH BIACHUKIB», AKi Y3romKyKlThCS 3 Oa-
JIaAHCOBNM piBHAHHAM. TIpoTe ckial 06’€KTiB, 110 YTBOPIOKOTE TA BUMIPIOIGTE TAKy BENMUMHY, MAE rally3eBy opicH-
TaUilo i BpaXxoBye BHYTPILIAI opratizanlifivi 0co0MHEOCTI Ta cepeAORAIIE TIANBHOCTI ¢y0’eKTa. -

Pe3ynLTaTH BUKORAHHS NOCTHDKEHAS JAOTH HAM Ni/ICTABH CTBEPKYBATH, IO KPUTepiAMH BUIHAHHA J0X0-
ay ¢y’ €KTA 1ePHKABHOrO CEKTOPY eKOHOMIKH Bill OCHORHOT IHSAbHOCT (BFOIKeTHOrO ACHTHYBAHHA) € TaKI:

¢ pOpMYBaHHA MOXOAY XapakTepu3ye NpolleC OTPHMAHHA cyYG €KTOM AepKaBHOTO CEKTOPY KOHKPETHHX €KO-
HOMISHHX BUT] /00 MOTEHUIANY KOPACHOCTI ¥ HOPMi PO3NORLTEHNX i3 CHOLKETY (ZepkaBHOID, MiCUERBOTO, 110-
3ablomkeTHOTO ORAY) NOJATKOBHX TTATEXKIB (Ta IHIIMX HaAX0[DKeHb), CHPAMOBAHHX Ha 30iNbUIEHHA 9UCTHX aK-
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L
The paper explores the concept of value measurement of income and conditions of their use
of public sector entities. There is provided critical evaluation of interpretations of the term «in-
come» domestic scientists, national and international standards. There is indicated characteris-
tics of this definition rely on the categorization of capital, economic benefits and potential contri-
butions and the payments of proprietors, which accord on the base of balance equalization,
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