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AUTOMATION OF ACCOUNTING AND CONTROL OF CASH FLOWS
AND SETTLEMENT OPERATIONS IN UKRAINE AND ABROAD

Automation of accounting and control on posting and optimize of cash flows,
implement timely payments and generating Statement of cash flow facilitates the
work of an accountant, analyst and controller .

Accounting and control of the monetary settlement operations is using by means of
the software “1C: Accounting” in all industrial enterprises of Ukraine. In the main
menu of this software using modules “Bank” and “Cash” for cash flow accounting.
As for the “Accounts Payable”, “Accounts Receivable” they haven’t got special
modules on toolbar. They are in module  “Enterprises” ( “Enterprises” /
“Contractors” / ‘“Accounts Payable”, “Accounts Receivable”). To generate
statement’s data in part of cash flows and settlement operations module “Reports” is
designed.

Abroad, firms may choose different software, such as Simply Accounting,
Business Vision 50 Accounting (Sage); SAP Business One, SAP Business All (SAP);
eTEK Accounting (¢eTEK International , Inc.); AccountMate 8 for SQL and Express
(AccountMate Software Corporation). The software mentioned above on the size and
sectoral characteristics of enterprise . These software can use modules “Accounts
Payable”, “Accounts receivable”, “Cash Management”, “Bank Reconciliation”. To
generate reports, including the Statement of cash flow, module “Company specific
reports” is designed.

Meanwhile, Canada's small businesses primarily use software Microsof Excel,
which is quite handy for keeping records, as it saves the cost of purchasing costly
software.

There are no special provisions for certain automated software designed for control
in Ukraine and abroad. However, software for accounting have specific functions,
which performs control action.

The importance control of acounting information system are emphasize of by
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scientists such as Marshall B. Romney, Paul J. Steinbart. They discovered control and
audit of accounting information systems in the part of computer fraud and abuse
techniques, control and accounting information systems, information systems
controls for system reliability( information security, confidentiality and privacy,
processing integrity and availability), auditing computer-based information systems
[2].

Thus, the “1 C: Accounting” use “Express check™ that given commands
“Operations” / “Regular Transactions” / “Express check accounting” (Fig. 1).
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Figure 1. Modules designed for accounting and control of monetary settlement
transactions

For example, in software Builder Information System (that is designed for
construction companies) are used control modules “Subcontract Control”, “Inventory
Control”, “Document Manager and Control”, “Control equipment”.

Having analysed the automated aspects of accounting and control, we have
identified the following problems and their solutions:

1. There are no separate modules “Accounts Receivable”, “Accounts Payable” in
the toolbar in “1C Accounting” but they should to be used.

2. There is no possible to carry out fully automated Statement of cash flows, and
therefore it’s necessary to promote it. However, questions on automation Statement
of cash flow in IAS 7 and Ukrainian national standart of Accounting 4 should be
introduced, because the stated objective of IAS 7 is to require the provision of
information about the historical changes in cash and cash equivalents [1, p. 2844].

3. Use of softwares of companies Sage, SAP is rare in Ukraine, so small
businesses can use Excel, and not only “1C: Accounting”.

4. Separate software for control is absent, so it is necessary to improve the control

functions in accounting software.
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Automation of accounting and control of cash flows and settlement opperations is
mandatory of modern science. Therefore it is in need of constant improvement both
in Ukraine and abroad.
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BYXT'AJITEPCKASA U DQKOHOMHNYECKAS MOAEJINU
BE3YBbBITOYHOCTH: B3BAUMOCBSA3U U ITPOTUBOPEYUSA

Pemenue BompocoB 00  onTtuMu3anuMu  0e3yOBITOYHOCTH  Haumbojee
[[eJIeco00pa3Ho pemiath B paMKaxX MoOJeNiell AKOHOMHUYECKOW O0e3yOBITOYHOCTH,
KOTOpPbIE BO MHOTOM, HO JaJieckO HE BO BCEM 0a3upyloTcss Ha OyXraaTepCKHuX
BBIKJIaIKaX. B COOTBETCTBUU C IKOHOMHUYECKOW MOJENbI0 00BEM BBIPYYKH Oynmer
nepeceKaTh JUHHUIO OOIIMX 3aTPpaT He B OTHOM, a B JIBYX TOYKaX. JTO O3HAYAET, YTO B
PKOHOMHUYECKOW MoJenu 0e3yOBITOUHOCTH CYIIECTBYET JBa YPOBHS BBITyCKAa W
peanu3anuy MpOAYKIHH, TJe OOIIME 3aTpaThl paBHBI BBIpYYKE OT peanm3anuu. Ha
MOBEJICHUU COBOKYITHBIX 3aTpaT B JaHHON MOJAENW HanmOojee CUIBHOE BIIHSHUE
OKa3bIBAIOT MIEPEMEHHBIC W3JICPKKH, U3MEHSIONIUECS B COOTBETCTBUH C M3BECTHBIM
s dexroM maciTada.

Byxranrepckasi MOJeNb OYeHb CHUIIBHO YIIPOIIAET 3aBUCHMOCTH MEPEMEHHBIX,
JOIMycKasi HEW3MEHHOCTh IEPEMEHHBIX 3aTpaT M IEHBl pPeaTu3allid €IUHUIIBI
NPOAYKIIMH, B PE3ylbTaTe€ YEro 3aBHCHMOCTh BBIPYYKH OT peaju3aliu U OOIIuX
3aTpar OT U3MEHEHHUs 00bheMa MPOM3BOJICTBA M pean3allii IpeCTaBICHa JINHEHHON
3aBHCHMOCTBIO. 37I€Ch HIMEETCsI TOUKa 0€3yOBITOYHOCTH, TIOATOMY C POCTOM 00OHEMOB
MPOU3BOACTBA 30HA MPHUOBUIM pacCHIUpsETCsA, a Hambosiee MPUOBLILHOW SIBISETCS
MIPOU3BOICTBO B YCIOBUSX MOJIHOM 3arpy3KH MPOU3BOIACTBEHHBIX MOIITHOCTEH.
OpmHaKko TakoW MOAXOM BPSII JIM CIAeAYEeT MPU3HATh TOUHBIM. HETOYHOCTH CBs3aHHBIE
C OmpeAcNeHHBIM O0BEMOM TPOM3ZBOJICTBA M 3arpy3Koil TMPOU3BOJCTBEHHBIX
MOIIIHOCTEH TIOBNIEYET 3a COOOM OOJBIIME WCKAXCHUS TMPH COCTABICHUU
MPAaKTHYECKHA BCEX BUIOB OIOKETOB, B TOM YHCJIE OFO/KETOB TPYAQ, MAaTepUATBHBIX
pecypcoB, OroKeTa mpoJiaxk, OroKeTa PUHAHCOBBIX PE3YJIHLTATOB
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